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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

BgnhjfZpby h ;Zgd_

;Zgd AZj_qv_ \_~_1 k\hx bklhjbx hl Dyphghw\kdk|[|Bghl2_&ha~Zggh]lh \ DZaZgb
]h~m [Zgd klZe dhff_jq_kdbf b ijpbhZjevwgk\hgZrenBEgb_ AZj_qv_

> yl_evghklv ;ZgdzZ j_]lmebjm_Ilky P_gljZlkewlgdtic [DNgdhfjZpbbk ;Zgdhf Jhkl

khhi\_lkl\bb k aZzdhgh”ZI_evkl\hf b hkmZghkleeb dkgadib rogkofh |

;Z2gd ijb\e_dZ_1 \deZ”u gZk_e_gby \u~rXlVeyj! "pdkhgdh&kimhah_ h[kem b\Zg

dé_glh\ \ Jhkkbckdhc N_”~_jZpbb b az jMEexIthh[fijlg\guwblhi_jZpbb b ij_~hkl

[Zgdh\kdb_ mkem]lb xjb~bg_kdbf b nbZbd_kdyjdkldbp4af\ ;Jhkm~Zjkl\_gghc i

kljZoh\zZgby \deZ~h\ mlI\_j°* _gghc N_~ jZeNdquHZIKhgahh\Zgbb \deZ~h\ nba

ebp \ [ZgdZo Jhkkbckdhc N_"_jZpbb2 hlh*"Z " =hkmyYZjkI\_ggZy kbkl_fzZ KklIj

\dezZz”~h\ 1ZjZglbjm_I \uieZIm \haf_s_pbaf ih ddegdoafg_ ij_\urz_| [u

jm[e_c gZ h”~gh nbabg_kdh_ ebph \ d&meglZp hddbb\Deb [Xg* gby P; IJN fhj:

ieZzl_"b

;Zgd bf__| "hihegbl_evguo hnbkzZ \\DJZaHgd_ nlbiehZpbhgguc hnbk \ ]

hi_jZpbhgguc hnbk.\ Fhkd\_

=heh\ghc hnbk ;ZgdZ jzZzkiheh _g ihJERkblchkhdzZzy N_"_jZpby J_kim[ebdz L

DZazZzgv me Emdgbpdh]lh ~»

Ilh khklhygbx gz AN dMtY gbke_gghklv i_jkhgZeZzZ 183 dZekh kXHzxobe Z74

g_eh\.dz

Gb'_ ijb\_~ _gu k\_~_gby h[ Zdpbhg_JBEp b rbbl2hghf MZAZKZekhkdhdgbih gz
A dZ[jy7b 6]1h~Z

GZbf gh\Zgb Zdpbhg jZ N odZ[jy7 N dZ[jy6
HHH H\_jkbk 19.08% 19.08%
I:H DZazZgkdbc \_jlhe_lguc aZ\h”* 16.29% 16.17%
HHH LND 10.7%6% 10.76%
A:H Hj_eZ]jhx] 9.95% 9.95%
HHH Hj_eZ]ljhijhf 9.95% 9.95%
> \yluo GZlZevy <ezZ”bfbjh\gZz 9.53% -
HHH DhjkZz 9.16% 9.16%
'H ;F;Zdd 7.78% 7.78%
GIN DZazZgkdbc <_jlhe_lguc AZ\h~" - 14.38%
ljhgb 7.50% 2.77%
<k 7h 100% 100%

Ih khkihygbx gZ  ~7dp1$ gZ ~_dZEYh"BHHH ©LND2 k mq_lhf _]h “heb
©H\_jkbk? hdZau\Z_I kms_kI\_ggh_ \ebygb_ gZ ;Zgd

Wdhghfbq_kdZy kj_~Z \ dhlhjhc ;ZgdxhRmsl_lelighklvk\h

;Zgd hkms_klley | k\hx ~_yl evghklwkgBcKdhjoIWNNbDdb_jZpbb <ke_"kl\b_

ih"\_j "_g wdhghfbq_kdbf b nbgzZgkh\pdgdjb&kdz¥hkglEckdhc N_~_jZpbb

ijhyleyxl o0Zjzdl_jgu_ hkh[_gghkZma\b\k&br&kly_ jygdzf

Jhkl <<l Jhkkbb \ ]Jh~m khklZ\be gbebywlBjZdfj jhklZ wdhghlfbdb ?

d\zjlZe_ ]h~Z hkgh\lghc \dez" \ khod b\gdhdkbe kighk |Ih azl_f gzZb[he__ km:

nZzdlhjhf klze jhkl ihlj_[bl_evkdh]h kyjhkZ_fAZztikir£begl klbpbc \ hkgh\ghc d

gZklghktbzbdkqg_jiZzgby wnn_dlZ gbadhc [Zau ihhBgn_klbpbyf \ ]

< p_ehf az ]h~ jhkl ijhfure_gghlh fijkhbdekykN\Z aZdh kjzZ\g_gbx k jhklhf g.
]h~m Khojzgy_Ilky jZa”_e_gb_ gzZrdgudghkblZleetghdinkiju_ ijh~rhe zZxl f_~

gZjZsb\zIlv h[t_fu ijhba\h”kI\Z b ijh[ehfoo giz4j\dgZzsz_Iky Z \ g_dhlhj

mkbeb\zZ_|ky < Jham ~jzce\_jzZfb jhklZc \ijhfpzEeZlgdbksb klZeb obfbqg_|
ibs \Zy b e_]dzZy ijhfure_gghklv Z fZdkbfZekyuc fkilZ% @[ i3
< ]h m Kkj_"g_lh”h\h_ agZq_gb_bgheéygbb &ghdihehkv ihqglb \*\h_ ih kj

Jh~hf q_fm kihkh[kI\h\Zeh ijh\_"kkbb ;iighkbld evgh _kldhc blghégh
iheblbdb Z 1zd _ jy~ \j_f_gguo nzdlhjh\
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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

Wdhghfbq kidZg% \ dhlhjhc ;Zgd hkms_kl\ey | k\hijHlyé eglghklv

Bg~r_dk jhklzZ ihlj_[bl_evkdbo p_g ih *ZgguhdmkkhxlZ\be \ kjZ\g_gbb k
ZgZeh]bqgghl]lh i_jbh”Z ijhreh]lh 1h~Z-f Jh&fl_pelgeky \h \k_o k_]f_glZo ihlj_[b
jugdZ Hkgh\ghc \dezZ” \ bgneypbx \gmkbjibkh pijg"pXhemkiel\ ggu_ Ih\Zju Bg”*
p_g ijhba\h”~bl_e _c ijhfure_gguo Ih\Zjh\ khklZ\be
Jhkl jhagbqggh]lh kijhkZ Ihjfhabl kblmZlpllyyg "Gokfdijp piz jhkl ghfbgZevguo
khdjZs_gb_ j_Zevguo "~hoh”h\ gZk_e_gby -H¢h \&jzZzeékyihtmy®r WIlh g_]2ZI
kdZaulZ_lky \ i_j\mx hq_j_"v gZ h[hjhhZebjtagbaeghl dEK_e_gbx Kgb _gb_
"hoh”~h\ jhkkbyg_ qzZklbggh dhfi_gkbjmhiky fgZijZedmVAdb\ fdj_"bl H[t_f dj_
nbabg_kdbf ebpzZf \ujhk \ ]Jh~m gzZbb k Xgkj&hgbagguf i_jbh~hf ijhreh]h
Kgb _gb_ klZ\hd b jhkl h[t_fh\ bihl_qgh\hglby ZIMhe]j™\Zxl kijhk \ kljhbl_e
"bevy b ijhba\h?klI\_ e _]Jdh\uo zZ\lIhfZrbg
:gZeba iezZl_"ghlh [ZeZgkZ ih blh]zf \ p_lehhljEadlb\gh_ khklhygb_ jhk
fZzdjhwdhghfbdb lh ij_"\Zjbl_evgh&zgvhdkgP ]ZIN_dmsbo hi_jZpbc gz
ihdZzazl_ev ] b khklzZ\beh fejk_Trhewh Ifuéh_h[_ki_q_gh jhklhf \g_rg_
[Zzezgkz 1jz\*Z ijhbkoh”beh b m\_eblglhdb_ \w\hta?Zz dzZiblZzeZz ba g_]lhkm
k_dlhjz \ iZazZ "h fej” ~heéd WlI'hgZdeh\ualz\gnx hq_j_~v I_f qglkdbhkkb
Zdlb\gh JZkbeb k\hb bghkljZggu_ h[yazZl_evklI\Z
dlh hp_gd_ wdki_jlh\ ijb khojZzg_gbbc I\ dinkblockd@pt eumthghfbd_ b \g_rg_
dhgtxgdimju khklhygb_ iezZl_"ghlh [ZeZdkZZ dmdlnyjkkljZibeywgufb <hafh gu
ki_~g_lh~h\hc p_gu gZ g_nlv [m~_I| dhfiagkdphh\Bgglhfd ihdmidzZfb \Zexlu Fb
khhi\_lkl\bb k gh\uf [x”~" _Iguf ijZ\behbqgqZdBEdf bimhjl&
;hevrbgkl\h g _azZ\bkbfuo wdki_jlh\ mdZdudbradhglfiZzaonij ~u”“msbo e | \ agZ
f_j_ m'hlu]jZzg J_Zevgu_ "hoh”u gZk_e_gby khdjizsZaxlkkihknhfgut Ikijhk
KhdjZs_gb_ j_Zevguo "“hoh”h\ gZk_e_gbwy‘jg® I\eZljZd! ]hd'Zy q_jlZ gug_rg
wdhghfbq_kdh]h djbabkzZ hlebqZxszZy _]h~Al djbabkh”m ]Jhkinm®AjklghdZf
ZgZeblbdh\ h[_ki_gb\Zeh ~h bg\_rkigpbcijh\dth\ df g_fibhgZlm fbjZ ih r
D_jq_gkdh]h fhklZ b ]Zahijh\h~Z ©Kbferwz \Kibgdgjbahdhwlihh qglh jhkl wdhghfbd
]Jh~m hdz _Iky gb _ ~Z _ hlghkbl_evgahkdjhdbugbidhigh
Wdki_jlu ZgZebabjmxsb_ khklhygb_ [Zgdhdkdhyh BdhdbhjZz ]1h~Z dZd ijhlb\hj
K hrghc klhjhgu \hah[gh\beky jhkl [Zgflhgdkdhbhpzudd bR h)f bhgiZiaz+dj_~blh\Zgby
K "jmlh&hdjZsZezkv ijb[uev Z \ oh”_ kZgZphlgahdgkZjevdiZebky fu g_dzqg_kl
Zdlb\h\ \ djmig_crbo [ZgdZo
G_kdhevdh g_h"b~Zggh jhagbggh_ dj_hRbhezZgEgh¥ukigidelkdh]lh k_dlhjz
k_1f_gl jugdzZz m™ _ \ ]h~m ihdZau\web ajbalglz d b iglZd h \ ]h~m [ueb ij_\t
kZzfu_ kf_eu_ ijhlghau HJ[t_f jhagbqgghlh_djy \uljhk]hhgib gz ljbeebhgz jn
lh™ beb gz N h [jbeebhgz jojyje _c ga*Zygh yley Iky emqgrbf j_am
lh~zZ Kj_~b dj_"blh\ gZk_e_gbx gdmenlytmbhdblgZjtb\Zeh bihl_qgh_ dj_~tk
dhlhjh_ h[_ki_qbeh [he__ iheh\bgu \KjhhzighjdNIZn"P_~Z"_ klZe ]h\hjblv h i_
~s_\Vk_j_"bg_1h"Z ih\ukbe dhwnnbphBbyZd kbkalehch~thj c i_j\hgZgZevgh]h
wlhf :B@D b ij_~klZ\bl_eb ijz\bl_evkI\Zxlg¥Zijgdbtdjzdgac jhkl bihl_qgghlh j
kj_~g_kjhgghc i_jki_dlb\_ <_jhylgh ZihuktbdbklZ2\dru ghklZ bihl_qgh]lh dj_~t
NZ°_ g_kfhljy gZ hiZzk_gby ih nhjfbjh\Zglth¥ hnilamjy_d¢jito f_oZgbafh\ ij_~hl\j.
aZdj_"~blh\Zgghklb gZk_e_gby fh _I| j_ldh Zdlb}lbamjh\ZgZklghklb fh _1 ih)
"_kldh_ j_]mebjh\Zgb_ khhighr_gby hnbphZeviguautedhsth\dj_~blzZf huq_f jZ
bAmlI m™_ ~Z\gh
=zeZ\ghc 1_g”~_gpb_c gZ jhkkbckdhf nbpdilehtheZ jinkdZ\Zilvky _]1h ©aZqgbk

fbgm\rbc ]Jh” qgbkeh 7~ _ckl\mxsbo djpbblgklodjh]bEdkazk Ah Z \k_]t
(2013+ bo klZeh ihqlb gz f_ gvr_ EbpRvgabbkdhaghZem f_edbo [Zgdh)
ijhp_kk fZeh \ebye gZ "bgzZfbdtm\hjZgkdm¥kdpgpuczZhilt_f \deZ~h\ gZk_e_gby
hlhal\Zggufb ebp_gabyfb \ ] khklz\bd_g_fejrfgm[ \ kj_~g_f gZ [Zgd

k_dlhjz khdjZlbezZzkv ~h fej” jm] ih flejj2\glgbx K < hkgh\ghf kgb™.
nbgZgkh\uo j_amevlizZlh\ h[mkeh\e_gh fghlldgldkZlgbfc jhilha_j\u gz \hafh gu_
J_a_j\u "_ klzZeb j_adh jzZzklb \ ihke_"gfbh gghkhgozllgZgzezkv kZgZpby 1Zd

[Zgdh\ dZd ND ©HIdjulb_2 ;bg[Zgd Zdazl_f Ijhfk\yav[Zg
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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

Wdhghfbq_kdZy kj_~Z \ dhlhjhc :Zgdxhkmgl_lehghklvk\hih~he  gb _

;Zgd Jhkkbb \ hiq_lghf Jh*m ijh~hegbgkhiyhph khika~hjh\e_gby [Zgdh\ k bki
gh\hlh f_oZgbafZz ijb dhlhjhf [ZgdibdZdhBNZ¢lzaxdppb ihke_ kgb _gby |
Zdpbhg_jghlh dzZiblzez b km[hj*bgbjhZgghdh[j_~hekgd Jhkkbb h[t
j_dzZiblZebazZpbb [ZgdzZ ©HIdjulb_2 gZjkieffm ijbf_figh fej» ~“heeZjh\ KF
JN 1Zd"_ aZzZ\_jrbe hp_gdm ;bg[ZgdZ b kidhhfk\gaM[ZhpdZ dZdtblZe [ue kgb g ~
yZgdb ih™"\_jlgmlky ijhp_“mj_ j_dZiblEebmgpb gghucw;Zgdhf Jhkkbb

dhgkheb”Zpbb [Zgdh\kdh]h k_dlhjz_jkfZzgzl Ihb Z&mwtzg ih*\_jlrb_ky ij
nbgZgkh\hlh ha”hjh\e_gby i_j_c~invl ;Agdkh [khkkddhkljb wihf jyrhf ZgZebl
\ukdZaul\Zehkv fg_gb_ qlh gh\luc kihkhp_kZdEZgmbébdlhjblgl_j_kh\ P_gljh[Z
ji_Imebjm_I \k_ [Zgdb gh ebggh azbl@l j rkhgZdheyjirtajhegbkeZ ba gbo Klh]
glh kdhj__ \k_]Jh hdmiblv \eh _gbyggpbym¥Kikyl m[klhgghc "ey P_gljh[.
<hafh™_g gqzZklbgqguc mki_o |h _klv ijo"gZgddhjigh¥ekyggweb ihjhagv ohly Ju
ihljZg_gguo gZ gbo kj_~klI\

LZdbf h[jZahf gZ nhg_ hlau\Z ebp_gabc[agdigh]lZzolddklgkZgZpbb m Ij_o d

[Zgdh\kdbo ]jmii ijhbahreh azZf_lgh_ h]kkm'dklbe [glgdhjlkdh]h k_dbhjz <
| i_jv ebrv [ZgdZ y\eyxlky qgZklgufb ijlbgq_bfh”~bghdagvg | _kgu_ hlghr_
Jhkdhfizgb_c ljb wlhf \lhetvidh [Zgdh\ nhjfZevgh yl\eyxlky gRBbgufd b jt

j_Zevghklb iheghp_ggh g _az\bkbfufb KguhknmZgpkaig ©thZgh gzZal\zZlv ebrv
dimig_crbo "\zZ~pZlb ohly ]1h~hf jZg__hIZHbw I[iejv Jhkm~ZjklI\h ijyfh b d
dhgljhebjm_1 ijbf_jgh Ijb qg_I\_jlb ZdibAhjzZzpgdkikikdihdh k_dlihjZjmidb\wViIf\ h
P_gljh[ZgdZ JN b ~jm]b_ ij_"~klz\bl_ebglazlidbhazjp\ewxdlb  kh[ulbc g_ yley Ik
\ kdhjhf \j_f gb kZgbjm_fu_ [Zgdb ~“he gy [gkvijbkZZm Z djmig_crb_ ]hk[Z
[ulv ijb\Zlbabjh\Zgu H~*gZdh \ |_dmsblb imkehbeyx[Zgdlemx p_gghklv if
ihdmizl_e_c ih zZz~_d\Zlghc p_g_ [m~kéhggblbz"hj\theMbbZpby Jhk[Zgdh\ fh™_
kgbablv bo dZiblZebazZpbx 1Zd dzZdb\b]jeg\Z&FlojhdeblZzghhk Jhk[ZgdZ bf__1_ ag
p_gghkllvwlhfm \_jhylgh |_dmsbc mjh\_gv JhkbByjkINZgdghVkdmfgk_dlhj_ Jhl
wlh gZ~he]h

Jmdh\h~"kB@dd_ \ khklhygbb ij_~kdzZazZlv \k_ | gHleppblu kithZRjzlv \ebyg
jza\blb_ [Zgdh\kdh]h k_dlhjZz bemfdh@hfbZidn _\Ifp_ dzdh_ \ha”_dKi\b_
1Zdh\h]h hgb fhlml hdZazZlv gZ nbgZ@g\imimesht gbmdh\hAkl\h ihez]z |
ij Mijbgbfzxlky \k_ g_h[oh”bfu_ f_ju "eyghAhkjbdb jZkltbiby ~_yl_evghklb ;Z

Hkgh\u khklZ\e _gby hig_lghklb b ijbgetibdbg_Ighc ih

Hkgh\u khklzZ\e_gby hlqg_lghklb

>729ggZy nbgzZgkh\Zy hilg_lghklv ih”*]1hitb\e kgE \VNhaZ\jhl’kdufb klZg”~ZjlZfb nbg
hlig_Ighklb ©FKNH?2 gZ hkgh\_ ijZ\b&ggqZeviZzhéhkihpthhglb k ihijZ\dhc gZ i_
nbgZgkh\uo zZdlb\h\ hp_gb\Z fuo ih kihElb~gbjha Kkjllhfev beb m[ulhd Z
nbgZgkh\uo Zdlb\h\ bf_xsboky \ gZebgbb ~ey ijh*Z"b

ljbgpbiu mqg_lghc iheblbdb bkihevah\Zigdd_ 1yBggilnd]lhnbgZgkh\hc hlg_|
ij_~klz\e_gu gb" _ >Zggu_ ijbgpbiu ijbfhgdlekghihkehlyhr_gbb \k_o i_jl
ij_~klZz\e_gguo \ nbgZgkh\hc hiq_lghklb

Hkgh\gu_ ih?"oh”u d hp_gd_

Nbgzgkh\u_ bgkljmf_glu hljz Zxlky ih ilhbHfpKidZe kdgjhzc\_keb\hc klhbfhklb
Zfhjlbabjh\Zgghc klhbfhklb \ aZ\bkbfhkldZipbkbo GhbeZkkjpmtklZ\e_gh hibkZg
f_Ih~h\ hp_gdb

Kijz\_~eb\Zy klhhtflmkivkmffZ gZ dhlhjmx fh gh h[f_gylvwKidib\dbheéthjhbkijh gh
mj_]Jmebjh\Zlv h[yazl_evklI\h ijb kh\_jr_gbdhqglgtioedimkeg®\byo f_""m oh
hk\_~hfe_ggufb g_azZ\bkbfufb klhjhgzfb 2z~ _“ck[j\mkebithcg hkgh\_  Kijz\_"~
kihbfhklv ij_~klZ\ey_| I_dmsmx p_gm kijhkdlIg¥Yu no pZghkh\ij_~eh _gby gZ nb
h{yazl_evklI\Z dhlbjm_fu_ gZ Zdlb\ghf jugd_
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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_
Hkgh\gu_ ih*oh”u d hjp~gd__gb_

Nbgzgkh\luc bgkljmf_gl yley_Ilky dhlbjm_jfugdgz Zddb\gihfibjh\db fh gh k\h[l
ji_Imeyjgh ihemqgZlv gZ [bj _ beb hl ~jajbhevihjfl2gdaZpdblbjh\db ij_~klZ\eyx
j_amevlZl j Zevguo b j_]Jmeyjguo k™ _ehd jhgmepg kd\eykedhidbyo < hlghr_gbb
h{yazZl_evkl\ k \azbfgh dhfi_gkbjmxsbf jbkidkifheZgd\Zhv kj_~g_jughqgu_ p
hij_~_e_gby kijz\_"eb\hc klhbfhklb ihafbpgkbkma&ibfflyjbkidzfb b ijbf_gylv d c
hidjulhc ithabpbb khhiI\_lklI\mxsmx p_gmikifehZ_lkély p>@nhij_~_e_gby kijz\
klhbfhklb nbgzZgkh\uo bgkljmf_glh\ ih mhlhfghhjlifizplki\h jughgguo p_gZo be
bklhggbdh\ bkihevamxlky IZdb_ f_Ih”~u MNokddabbdiz\dZ ggtioe¥y_g_"guo ihlhdh\
hkgh\u\Zxsb_ky gZ bgnhjfZpbb h g_"Z&\glbldektygedzgz Hhrpjh\hevghc hkgh\_
ZgZeba nbgZgkh\hc bgnhjfZpbb h[ h[tbdlZo bg\_klbjh\Zg

| _j\hgZqgZevgZy klhjpfhkllZ\ey | kh[hc kmffm mieZq_gguo ®bgbogwd\kjZeklglh'
beb kijZ\_"eb\mx klhbfhklv ijhgbo j_kmdgbho tey‘hji&Z\e | _gby Zdlb\Z gz ~ZIr
b \dexqZ_I| aZljZlu ih k®"_ed_ Hp_gdz KhibfilthkgZqppdvgly Iky lhevdh \ hlig
bg\_klbpbc \ "he_\u_ bgkljmf_glu dhlUmglgggo dhlkjh\hd b kijZ\_"eb\Zy k
dhlihjuo g_ fh _I [ulv gZ~_"gh hp_g_gidhba\hiigha gdkdjmf_glh\ dhlhju_ ijb\
[Zdbf ~he_\uf bgkljmf_glzf g_ bf_xsbfldjulbhjfhjbddgZ b ih~*e_"ZI1 ih]Zr_gbx I.
"he_\ufb bgkljmf_glZfb

AZljZlu ih k~yéelyxlky ~hihegbl_evgufb azljzlzfb b k\yggbukgijbhlj_ftkg\b_f
\uimkdhf beb \u[ulb_f nbgZgkh\hlh bgllhmfegdd_ =alziljé@lllu aZljZlu dhlhju_ ¢
[ueb [u ihg_k_gu _keb [u k"_edzZ g_ khhlhyezkl Waxghxl \hagz]ljz ~_
dhfbkkbhggu_ mieZqg_ggu_ Z] glzf \dekwykynikxigmédgbdltzg_kI\_ Thjlh\uo Z
dhgkmevlizglzf [jhd_jzf b ~be_jzZf Wkhjp Imedbfmasdifhj]ZzgZzf b nhg~h\uf [b
1Zzd"_ gZeK]jm \abfz_fu_ ijb i_j_"~Zq_ kh[kI\_grgkklbedAZgjZzNdexqzx! ij_fbb
Abkdhglu ih "he]h\uf hiyazZl_evkI\Zf &Zh)\ZIlpgbgZ \mhbrgZ gkgb_ Z~fbgbkljZIb\gu_
beb azZljzlu gZ ojZg_gb_

:fhjlbabjh\zggzy klhbjfhkk¥vZ\ey | kh[hc i_j\hgZgZevgmx klhbghKhf XdidXZ a.
hkgh\gh]lh “he]lZ gh \dexqZy gZjZs_ggunbigEgkohuwo ZdAh\uag_I|hf ex[h]h
kibkzgby ihg_k_gguo m[uldh\ hl h[_kp_ighpbygluG\dj&sgfgluZfhjlbazpbx hleh
ijb i_j\hgZgZevghf ijbagZgbb azljzIl ihekfuedj fBcldeb "bkdhglZ hl kmffu ih
k bkihevah\zZgb_f f_Ih~"Z wnn_dlb\ghc ijGpjLdghgukldjdp_glgu_ "hoh”u b gZ
ijhp_glgu_ jZkoh”u \dexqZy gZjZs_ggucbh dafhbmailcj \E@lgtadhgl beb ij_fbx
\dexqZy hleh _ggmx ijb ij_~hklZ\e_gbdZdbhbkkbZdhjbhc g_ ihdZaulZxlky h
\dexqZxlky \ [ZeZgkh\mx klhbfhklv khhI\_IlIlb\Nmxts thd ylkalZIll_evEk t\

F_Ih” wnn_dlb\ghc ijhp_glghfc IhlZ\igbbagZgby ijhp_glguo “hoh”h\ beh"ljhp_gl
\''I_g_gb_ khhI\_IlklI\mxs_]h i_jbh"Z kbp_idMdhlyjgkicqgijgp_glghc klzZz\db wnn
ijhp_glghc klz\db gZ [ZeZgkh\mx klhbfWiklwv_dok\Ng@dy_glep _glg2wlkihggz +
klz\dz ~bkdhglbjh\Zgby jZkg_lguo [m"mZbobébgihilgude\uwikec g_ \dexqZy |
m[uldb ih dj_"blzf gZ h b~Z_fuc kjhd hM\htkl\bgkinmzZglkz beb \ khhiI\_Ikl)
kemgZyo g9gZ [he__ dhjhldbc kjhd ~hkgtoikiitnicl § Zrelvaggkdpkheh]lh bgkljmf_glz Wn
ijhp_glgZy klz\dZ bkihevam_Ilky ~ey gbkghglbjhhdgbyih®*bgkljmf_glZf k ieZzZ)
klz\dhc "h ke_"mxs_c *“Zlu baf_g_gby ighp fgijZfbabZ blekdébgdhglZz dhlhju_ h
dj_"~blguc kijw” ih iek\ZXd_c mdZaZgghc “ey ~Zgghlh bgkljpmfifi glZA_ debf ih
nzdlhjzf g_ mklzZgz\eb\Z_fuf \ azZ\bkbfthkéyzZml_gbghqgghdb_ ij_fbb beb »
Zfhjlbabjmxlky gZ ijhly _gbb \k_]h h b%Z&_fdlh kgkdiZnh[glZ

JZkq_Il "bkdhglbjh\Zgghc klihbfhklb \dbhggul \RuidBfblgkgu_ b ihemq_ggu_
dhgljzdlz khklzZ\eyxsb_g_hlt _fe fmxcgigklp_glhghcdkbXgtb
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| _j\hgZqZevgh_ijbagZgb_nbgzZgkh\uo bgkljmf_glh\

Lhjlh\u_ p_ggu_ [mfzZ]b ijhgb_ p_ggagb [kiZdb ~ebédfihg_klhbfhklb dhlhjuo hlj
g_j_a hlg_I| hijb[ueyo b m[uldZo b ikhba\hBgklimfb@Zg i j\hgZgZevgh ijbag
kijz\_~eb\hc klhbfhklb <k_ ijhgb_ nbgzZpkh\agzZ&ddb\thljz zZxlky ih kijz\_"
klhbfhklb \dexqZy ihg_k_ggu_ aZzZljZlurbH kirlédj » Gogbbdnmkgjz\_~eb\hc klihbf
ijb i_j\hgzZqzZzevghf ijbagZgbb y\ey_ Iky[wpewdekd ne[dibhdjbb i_j\hgZgZevghf ij
mqgblu\Zxlky lhevdh \ Ihf kemqZ_ _kebm KiyZ\Zagbptrc fklhbfhklvx b p_ghc
ihA\_j"~_gb_f dhlhjhc fhiml kem blv *Mm]bl_dgZg§bx"K"_edb k I_f ~_ bgkljmf
jugd_ beb f_Ih” hp_gdb dhlhjuc \ dZggko\ bKiheh\am *Zlhevdh ~Zggu_ gZ]
jugdh\ ThdmidzZz b ijh*Z"Z nbgZgkh\uo zdhbhhdo inkézZy&Z ijhba\h~blvky \

mklZgh\e_ggu_ aZdhgh~zZl_evkI\hf bebhpljpglzyfey* *"&l\giphh jugdzZz ihdmidz |
ih ©klzg”~Zjlguf mkeh\byf2 hljzZz Zxlky bpyZk*Zledtkhlhjrkdv gZ ~ZIlm dh]*Z ;Z
ihklZz\blv nbgZgkh\uc bgkljmf_gl <k_ thmjbh[jhil_jgpbth ijhrZ " _ ijbagzZxlky

;Zgd klzZzgh\blky klhjhghc dhgljzdlzZ ih fhnbj@ddblti\kf *BEgllymf_glhf

lj_djZs_gb_ijbagZgby nbgZgkh\uo Zdlb\h\

;Zgd ij_djzZzsz | ijbagz\Zlv nbgZgkh\uZ Ardlitb\ZidIbAu dh]Zr_gu beb ijz\Z gz '
ihlhdb k\yaZggu_ k wlbfb ZdIb\Zfb bgHd deb_"Bebij4\Z;H4Z ~_g_"gu_ ihl
nbgZgkh\uo Zdlb\h\ beb aZdexqbe khlebrijbwlhfi_[_Nzg _i_j_~Ze ih kms_

jbkdb b \u]lh”u k\yazZggu_ k \ez”_gb bfewlblfb zgdlbi\4flZe b g_ khojzZgbe ih
jbkdb b \u]lh?u k\lyazZggu_ k \ezZ”_gb dhwhbfBlZelijZAhb dhgljhey \ hlighr_ghbb
Zdlb\h\ Dhgljhev khojzZgy_Ilky _keb dh&@ldEdggkdhc Bhafh ghklb iheghklvx
Zdlb\ g _k\yazZgghc Ij_Iv_c klhjhg_[_a Z2dblye giblc gZgijb Nz jm

> g _"gu_ kj_"kI\Z b bo wd\b\Ze glu

> g_"gu_ kj_"klI\i@&ddbbde glu ij_"klZ\eyxl kh[hc ~_gv]dmsddkkqg Wg@ZzZgdZz
[Zzd"_ wd\b\Ze_glu ~_g_"guo kj_"kI\ ifjhekdzXédkxkjthgdt_ \ukhdhebd\brgu_ \
e _Jdh h[jZlbfu_ \ azZjZg__ ba\_klgmx kmkFmb~ilg"\"gudbx&p_ky g _agZqgbl_evgl
baf g _gby bo klhbfhklb <k_ djzZldhkjhqgpZaff s[fHdpdhihkdEazZgu \ khklZ\_ K
Ajm]bo [ZgdZo Kmffu \ hlghr_gbb dhibjebd[bfh}jEgbdZdby gZ bo bkihev:
bkdexqzxlky ba khklz\zZ ~_g_"guo kj_"RKRI\ b bo wd\b\Ze_glh

Hlyazl_evgu_ j_a_j\u gZ kq_I|Zo \ P_gljZéwkidfhEzd” JEbbb

HlyaZl_evgu_ j_a_j\u gZ kq_IlZo \ ;ZgdkyJhkkEbhjhbabjhxZgghc klhbfhk
ij_~klzZ\eyxl kh[hc kj_"kI\Z ~_ihgbjh\BEgklub \ihZadhjdf g_ gZgbkeyxlky ijh
dhlhju_ g_ ij_"gZagZq_gu "ey nbgZgkibjj\gZgbydgdimske Mh\Zl _evgh hgb bk

ba khklZ\Z ~_g_"guo kj_~kI\' b bo wd\b\Eakgahda féy ple |Z h ~\b _gbb »
Kj_~kI\

NbgzZgkh\u_ ZdIb\u hp_gb\Z_fu_ ih kijzhktbbdhp Elhjilbfuev beb m[ulhd

;Zgd hlghkbl d ~Zgghc dZIl_]hjbb nbégpgkib\z_fddlbhukijz\_~eb\hc klhbfhkl
ijb[uev beb m[ulhd ij_"gZagZq_ggu.ijhely Imblg¥Zegkhbu_ Zdlb\u deZkkbnbpl
dzd hp_gb\zZ_fu_ ih kijz\_~eb\hc klhbdlhkbkebgm[uwhigbijo i_j\hgZqgZevghf ijbag
NbgZgkh\luc ZdIb\ dezZkkbnbpbjm_Ilky @¢zZtleyj IhglhdagBq_dcaeb hg ijbh[j_I1Z_Ilky
ijhrz b \ djzldhkjhgghc i_jki_dIlb\_ b vyiteynlly dZKklgbbnbpbjm_fuo nbgZg
bgkljmf_glh\ dhlhju_ mijZ\eyxlky gZ khbhhpdmidigd hikgdhedb k dhlhjufb k\b"_
h nzZdlbg_kdhf ihemqg_gbb ijbJueb Ijhba\hMNggkljmbgdlgkhbf_xsb_ iheh bl_e
kijz\_~eb\mx klhbfhklv | _ bf_xI ihl_gpbZewlgdhh\bylh”1Zd _ hij_"_eyxlk
nbgzZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih khk\o Yeh\tacikihbbdv beb m[ulhd ij_"gZe
ey lhjlh\eb
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NbgZgkh\u_ zdlib\u hp_gb\Z_fu_ ih kijz\_Kldb\gcj lklhbjfthiuev beb m[ulf
ijhrhe' gb_

ljhgb_ nbgZgkh\u_ Zdlb\u deZkkbnbpbgibV\Zgdu_ idhZzd&kijhgp_~eb\hc klhbfhklk
ijb[uev beb m[ulhd \dexgZxl nbgzZgkh\w_ Zjblbhuj\hajfzlpzevghf ijbagzZgbb
hilg_k_gu d wlhc dzZIl_]lhjbb ;Zgd hlghbbl nbyZgdkhéudZZ_Jhjbb lhevdh \ Thf k
[ZdZy deZkkbnbdZpby mkljZgy_| beb kmskkhR\gghl\tmy_gwvwg_1_g dhlhju_ \ ijt
kemqgzZ_ \hagbdeb [u \ j_ameviIZI_ hp agbg@ylbht\bekkd\imksbo "hoh”h\ b jZ
bkihevah\Zgb_f jZaguo f_Ih~h\ : 1Zd ' nbgZgkh\lulghkdllb\u d ~Zgghc dZIl_]h
mijzZ\e_gb_ ]Jjmiihc nbgZgkh\uo Zdlb\in\b& Wwad_dlhggpélb ;Zgd hkms_klley_
kijz\_~eb\hc klhbfhklb \ khhI\_IklI\bb &zZdidief_gdhevileblbdhc mijZ\e_gby jbl
| _j\hgZgqZevgh b \ihke_"kl\bb nbgzZgkgbdzZz_#dlbib khjpz\_~eb\hc klhbfhklb
ijb[uev beb m[ulhd mgblu\zZxlky ih kijzklB e\t jEhhhZkkgblulZ_Iky eb[h ¢
jughgguo dhlbjh\hd eb[h k ijbf_g_gbll*pAdaelpggud fk bkihevah\Zgb_f ~hii
\hafh ghklb j_ZebazZpbb ~"Zgguo nbgZgkh$ud Z&dlbAbhkbflmktb hl h[klhyl_evk!
[ulv ijbf_gbfu jZaebqgu_ f_Ih*"bdb hp_gdbbdhX2fggbo pighl\uo dhlbjh\hd Z
jugdz yl\ey_lky gZbemqrbf “ey hij_"_e ddhbkhjkdb_ MNedRbmf_glz Ijb hlkm
Zdlb\gh]lh jugdzZ bkihevamxlky f_Ih*bdhjfdexx 2x stbbkebf§gbo jughgguo k* _ed.
ohjhrh hk\_~hfe_ggufb ~_eZxsbfb kh\_jriblvgladhbkbkfufd ~jm] hl ~jm]Z klh
h[jZs_gb_ d I_dms_c kijzZz\_~eb\hc klhbfhiddgbl?jewvidhHbo kV_iagb Ih ~_kI\_
bgkljmf_glz j _amevlZlh\ ZgZebaz "bkdhwdbjmiBdolob ~fhgy* e ¢ hij_~ e _gb
hipbhgh\ 1Ijb gZebqgbb f_Ih~"bdb hp_gdhb fubjmdjfz kjgbdZzfb jugdzZ ~ey hij_"_e
bgkljmf _glZ b ~hdZaZ\r_c¢c gZ”_"ghklv thpg ghdemgZgggbc\ j _amevlZl_nZ
jughgguo k»_ehd bkihevam_Ilky bf_ggh IZdzZy f_Ih”*bdZ

J Zebah\Zggu_ b g_j_Zebah\Zggu_ “hoh4ujZipbyZkdh”ubgihgkh\ufb 2Zdlb\
hp_gb\Z_fufb ih kijz\_~eb\hc klhbfhklbedp_mlarlijd[ureiNzbZxlky \ hig_I_ h ijb]
m[uldZo \ Ihf hig_Ilghf i_jbh~_ '\ dhlhjhfA kdiklXhagbdbheb h\ az \uq_Ilhf jZki
hi_jZpbyf k nbgZgkh\ufb ZdIb\Zfb hpj&f\bVze bf\hid khhkifhklb q_j_a ijb[uev beb
l[jhp_glgu_ “hoh”u ih nbgzZgkh\uf ZdIb\Zk KkipZ\gbh'\eb\tuc klhbfhklb q_j_a ijb[u
m[ulhd jZkkqgblu\Zxlky k bkihevah\Zgb\dhfc IklZXAdwnijhdl glZ b hljZz Zxlky \
ijb[ueyo b m[uldZo dzd ijhp_glgu_ “hanrzditb\dabgahgpkhlgb\z_ fuf ih kijz\_»
klhbfhklb qg_j_a ijb[uev beb m[ulhd >bglb” gMiyZihelkg dgh kliZlv_ ©ljh
hi_jZpbhggu_ “hoh”u2ijbjlueylo thh m[uldZo

;Zgd deZkkbnbpbjm_I nbgZgkh\u_ Zdlib\WkijEp_ gb¥hduklhbfhklb g_j_a ijb[u
m[ulhd \ khhI\_IklI\mxsmx dZl_]hjbx \ [fhi_gbyboljijba\h*gu_ nbgZgkh\u_
deZkkbnbpbjh\Zggu_ \ ~Zggmx dZl_]mhhgZgkh\ujhgbdib\u deZkkbnbpbjh\Z
hp_gb\Z_fu_ ih kijz\_"eb\hc klhbfhklb &_jmpulhbB[ugv ibg\hgZgZevghf ijbac
i_j_deZkkbnbdZpbb g_ ih*e_"ZI

Kj_"kI\Z \ Ajm]bo [ZgdZo

< oh”_ k\h_c h[uqghc ~_yl_evghklb jjZgdhotdjglKdbl_dihq_1Z beb jZaf_szZ_I| "_
jZaebqgu_ kjhdb \ *jm]bo [ZgdZo Lgdhbhafkj] ghdhZ bjdb hlg k _gby d » _g_ "guf |
wd\b\Ze glzf hljz Zxlky ih klZlv_ kj_Akdbd \ KyfiMKIoZ [Zg*jm]bo [ZgdZo hljZ"
Zfhjlbabjh\Zgghc klhbfhklb

Dj_~blu b ~_[blhjkdZy aZ”he  _gghklv

Dj_~blu b ~_[blhjkdZy aZ”he _gghklv fmgbugzZxlkyh\*h ;Zgd i_j_gbkey_|I
kj_"~kI\Z deb_glzZf k p_evx ijbh[j_lI_gby blejkdkhitaaZzZgthye » gidohklb g_ klya.
ijhba\h~"gufb nbgzZgkh\ufb bgkljmf_glzfb Bbph\hf & _kldjhlhf jugd_ ih”*e_"
ih]Zzr_gbx gZ mklzZzgh\e_ggmx beb hij_"jbywillnk mzZi@dgdZ ihlkmlkl\m_1| gZ
hkms_kl\eylv Thjlh\u_ hi_jZpbb k wlhc hé [pgbhkldlxc B®Z~2blu b ~_[blhj
aZ”he _gghklv mgblu\zxlky ih Zfhjlbabjh\Zgghc klhbfhklb
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H[{_kp_g_gb_ nbgzZgkh\uo ZdlIb\h\ hljzZ" Zbfu\&Z ghy izd hqjlitblaf h kb

M[uldb hl h[_kp_g_gby ijbagzZxlky \ hlg_uldZzaojbutyjo bbomihg_k_gby \ j_a

hrgh]h beb [he__ kh[ulbc ©kh[ulbc mfubdzZdhkdjhbialhthgZzqZevgh]lh ijba

nbgzZgkh\h]lh Zdlb\Z b \ebyxsbo gZ \_gbglkkgmdbejlzkg flgggo [mMm*"msbo ~ _g_"gu

dhlihju_ k\yaZgu k nbgzZgkh\uf ZdIb\hf db2dkk\Jjomddkb\hd dhlhju_ fh gh hp

"hklZlhgghc kl_i_gvx gZ”~_"ghklb < keindqZkmlkliéimxim h;jZgdlib\gu_ ~hdZaZz

h[_kp_g_gby “ey bg”b\b"mZevgh hp_d&Zdohih gbaz\pkb\ihthl _1h kms_KkI\_gg

Zdlb\ \dexqgZ_lky \ ]Jjmiim nbgZgkh\udbddudbh\oXjZdlZemklibdzfb dj_"blgh]h

hp_gb\Z_1lky \ kh\hdmighklb k gbfb gz ij_~f_| h[_kp_g_gby

Gb _ i_j_qbke_gu hkgh\gu_ Wkigh\jbbdhbiduo hij_~_ey |ky gZebqgb_ Zxdh\dIb\¢

m[uldZ hl h[_kp_g_gby

x ijhkjhgqdz ex[h]h hqg_j_~ghlh iezl_"zZ \jijbh_wgdZfy ghikVhlZz g_ fh _| [ulv h[ty
az™ _j'dhc \ jZ[hl_ jZkgq_lguo kbkl_f

x aZzZ_fsbd bkiulul\Zz_I kms_kI\_ggu_ nbgzZgkgh_ihth*rghiZiblky nbgZgkh
bgnhjfZpb_c¢c h aZ_fsbd_ gZoh”ys cky \ jZkihjy  _gbb ;ZgdZz

Xx aZ_fsbdm Jjhabl [ZgdjhlkI\h beb *"jm]Zy aBgpbgkh\Zy j_hj]Zgb

X kms_klI\m_1 g_]Zlb\gh_ baf_g_gb_ iezl_"gdfh kl[&kekide agglisb baf_g_
gZpbhgZevguo beb f_kliguo wdhghfb@ukdkebrokétrabcckhdhz gz az_ fsbdz

x klhbfhklv h[_ki_qg_gby kms_klI\_ggh kgb amtkyobly &mlewvzZpbbngZ jugd_

< p_eyo kh\hdmighc hp_gdb h[_kp_g_gbyu nlhodipimulky Zzdh ZgzZeh]lbq

0ZjZdIl_jbklbdzf dj_~blgh]lh jbkdzZ WIliblghkylkly jdbkhpdlgd_ [m”~msbo ihlhdh\

kj_~kI\ ~ey ]jmii 1Zdbo Zdlb\h\ b k\bhhkh[ghkiNm#%] [lolkjh\ ih]Zkblv \k_ ijbgbl:

kmffu \ khhI\_Ilkl\bb k dhgljZzdigufb mkel\yfbgb\z ghuro gddIb\h\

M[uldb hl h[_kp_g_gby \k_]7Z ijbagzZxlky_jkhd _ \f jRred”~Zgbyg_jhJmh~bfhf ~ey kg

[ZeZzgkh\hc klhbfhklb ZdIb\Z ~h |I_dms_¢ublibfhkipub bldadh\ dhlhjZy g_ \d

k_[y [mMm*msb_ m[uldb ih dj_"blm dhlhjby \sgZd&lhjseb Mg_k_gu ~bkdhglbjt

bkihevah\Zgb_f i_j\hgZqgZevghc wnn_d lkV\kddb iijth g Zglgthfm Zdlb\m

JZkqg_Il “"bkdhglbjh\Zgghc klhbfhklb h b/ AlHdb\ *h[g kiggogigh]lh nbgZgkh\h]t

\dexqZ_| ~_g_"gu_ ihlhdb dhlhju_ fh]lmlavhemdBEdgmkimie_gby dj_~blhjZ \h

bfms_klI\hf "he gbdZ azZ \uq_Ilhf aZzZljzl gZzZimerm§_lgibg lghy g_azZ\bkbfh hl

\_jhylghklb \klmie_gby dj_~blhjZ \h \eZ*hgbgbld#ms_klI\hf

?keb \ ihke_"mxs_f i_jbh”~_ kmffZz m[ubdzZ kigh1Z[ Iky_gbgwlh kgb _gb_ fh"

h[t_dlb\gh hlg_k_gh d kh[ulbx gZklmidbdZgfy ithlkekp ipb gby dZd gZijbf_j |

dj_"blgh]lh j_clbg]Zz ~_[blhjz jzZg_ _IhdjBAl _hgke ng[uyby \hkklZgZ\eb\Z _lky i

dhjj_dlbjh\db kha~Zggh]h j_a_j\Z gq_j lma m[gldZoijb[ueyo

:dlb\u ih]Zr_gb_ dhlhjuo g_\hafh gh bhYjuo gha\ gbbgdh\k_ g _h[oh~bfu_ ijhp_

p_evx ihegh]lh beb gzZklbggh]lh \haf_s dytgyqBlhejvdZye kgxfflzikjuhldXdky aZ kg _|

knhjfbjh\Zgghlh gZ [ZezZgk_ j_a_j\Z ih” h[_kp_g_gb_

NbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebqgbb ~ey ijh*Z"b

>729gZy dzZl_Jhjby \dexqZ_I| g_ijhba\h*guu ndhylhgkh\hij 2 dld_gu dzZd bf_xsl
gZebgbb 7~ey ijh~Z°b beb g_ deZkkbnthpbjb\Zgibldhddddjy aZz”~he _gghklv nb
Zdlb\u m~_j b\Z_fu_ ~h ih]Zr_gby nbopggb\d_fddIbAukijZ\_"~eb\hc klhbfhk!
ijb[uev beb m[ulhd ;Zgd deZkkbnbplZjadiblunbdhhpkhlikl\mxsmx dzZIl_]Jhjbx \ fh
ijbh[j_1l_gby >ZggZy dZIl_]lhjby \dexqgz\u "thegh\kilbpbhridgeu_ p_ggu_ [mfZ]b
;Z2gd gZf_j_g m”~_j b\ZIlv \ I_gq_gb_ g_higb*bedlglhjuh \fh]ml [ulv ijh*Zgu h[f_
aZ\bkbfhklb hl Ij_[h\Zgbc ih ih*"_j " Zghbebebd\ba'mgbklIBI_ baf_g_gby ijhp_glg
h[f_gguo dmjkh\ beb p_g gZ nbgzZgkh\u_ ZdlIb\u

NbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbbi *"ahgZlgZewghf ijbagZgbb hp_gb\z
kijz\_~eb\hc klhbfhklb iexk azljzZlu imMmkN_gdh kyehikggu_ k ijbh[j_I_gb_f nb
Zdlb\Z 1Ijb wlhf dzZd ijzZ\beh kijZ\_™ebyhey KkywfpkbZ k~_edb ih ijbhJj.
nbgzZgkh\h]lh Zdlb\Z 1Ihke_"mxsZy hp_gdE\ nb§Zgkthdky ZdbBbebgbb ~ey ijh
hkms_kl\ey_Ilky ih kijZz\_~eb\hc klhbfhkhlbjRgZ\Z gghihd@didm nbgZgkh\uo Z«
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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_
NbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbhjhelyeijhg¢BE b

G_dhlhju_ bg\_klbpbb bf_xsb_ky \ gZeblbdbhMegwfijh 2t |ky dhibjh\hd ba
g_aZ\bkbfuo bklhggbdh\ hp_gb\zZxlky ;&gdhd khhbkijkhb ~ dhlhjZy hkgh\Z
j_amevlZlZo g _"~Z\g_c ijh*"Z°b ZgZeh]gggupmthl guulo\ymZgguf |j Ivbf klhjh
ZgZeba_ ijhg_c bgnhjfZpbb I1Zdhc dzZd™lgkdhglbjilhNhidh b nbgZgkh\Zy bgnh
h[t_dl_ bg\_klbpbc Z I1Zd _ gZ ijbflgrlgbihpimdbo f_

< aZ\bkbfhklb hl h[klhyl_evkl\ fhlml [ulwebd®gug doulh”~u hp_gdb Hp_c
i_j\hgZgzZevghc klhbfhklb ijbf_gy_Iky Ihéwgdhkibplgtir\ ¢bb_\u_ bgkljmf_glu

g_ bf_xI jughgguo dhlbjh\hd b kijz\_"elb\Zyp klhbhhklv[idiv gZ~_"gh hp_g_gZ
G _j_Zebah\Zggu_ ~hoh”u b jZkoh”u \hdgbdZixa®h g \ghyaki¢x\_~eb\hc klh
nbgzZgkh\uo Zdlb\h\ bf_xsboky \ gZebgbhgZykijyhtZjtbqbig dhfihg_glZo kh\h
"hoh~Z b hljz Zxlky \ hlgq_I_ h kh\hdmiguo “"hoh”Zo

[jb \u[ulbb nbgZgkh\uo Zdlb\h\ bf_xsbodky iyhgZebbglklhhi\_IkI\mxsb_ gZdhie
g_j_Zebah\Zggu_ “hoh”u b jZkoh”u ihtedZ@gbbi_lhadejhigkblh kh\hdmigh]h ~
ijb[uev beb m[ulhd b \dexgzZxlky \ hig[uldZpbibhellghd m©~"hoh”u aZ \uq_Ihf
ih hi_jZpbyf k nbgZgkh\ufb Zdlb\Zfb bfghsbeykyjh" dZZeb

ljhp_glgu_ ~“hoh”u ih nbgZgkh\uf Zdlb\ZfgZkebodstbfkgy\ijh~*Z b jZkkgblu\Z:
hkgh\_ f_Ih”"Z wnn_dlb\ghc klZ\db ijhg \ghdqgb IhljiZ iZxlkeyo b m[uldZo dzZd ij
A“hoh”u ih nbgZgkh\uf Zdlb\zf bf_xsbfkyijhgZébgbtb\b¥e g~u ihemqg_ggu_ hlj
ih klzlv_ ©ljhgb_ hi_jzZpbhggu_ “hoh/Nw#®yohbgm[uldapb \ fhf_gl mklZgh\e_g
;Z29gdZ gZ ihemqg_gb_ \uieZlu b ijb mkeeyh\bpbhkigh kib\hhZgng_gby ~b\b”~_g”h\

<_dk_ey ijbh[j_I_ggu_

ljbh[j_l_ggu_ \_dk_ey deZkkbnbpbjmxlky p_@&Zcbhkibdhk]jbh[ll_gby \ dzZIl_]
nbgZgkh\uo Zdlb\h\ nbgZgkh\u_ Zdlbhu kifhpp\ g¥e\@\hfa klhbfhklb q_j_a ijb[u
m[ulhd nbgZgkh\u_ Zdlb\u m”_j b\Z_fudj_ ™bluh]Zr*rgblylhjkdZy azZ”he’ _dg
nbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebqgbb hleg_tiH*ZbbhIpZ\ZxIky \ khhiI\_Ikl
mqg_Ilghc iheblbdhc ij_"klZ\e_gghc \ B ZgghwlibbfdgdZglhjbc ZdIb\h\

Hkgh\gu_ kj_"klI\Z

Hkgh\gu_ kj_~kI\Z hljz Zxlky ih klhbfhklb dhjphfjbljhdbggh& ~h wd\b\Ze
ihdmizl_evghc kihkh[ghklb \Zexlu Jhkkbckdhc Wg\VZiyZpb lhrz "ey zd
ijbh[j_l_gguo ~h yg\Zijy lh~rZ azZ \hg_&ihj¢abpdbglh j_a_j\Z ih™ h[_k
[Zf 1~_ wlh g_h[oh”bfh

G_az\_jr_ggh_ kljhbl_evkl\h mqgblu\Z_lkghcih klihh¥hgPZgZekwdhjj_dlbjh\Zggh

wd\b\Ze_glZz ihdmizZzl_evghc kihkh[ghkdthh&Z élxIt_jZiplkb cg Z yg\Zjy 1h
h[t_dlh\ g_aZ\_jr_gguo %h yg\Zjy jhazj\@azihtqgh]Jhkp_g_gb_ Ih az\_
kljhbl_evkI\Z Zdlb\u i_j_\h”ylky \ khhiIVhibRnmXghkgddlkj_"kI\ beb bg\_klbp

g_"\b bfhklv b hljZz Zxlky ih [ZeZgkh\hcf kdhbfhklh*"g@Z & aZ\_jr_ggh_ kljhbl
g_ih”e_"bl ZfhjlbaZpbb ~h fhf_glZ \\@mZI1ZpIhbRZ \ wdki

GZ dZ""mx hlg_Ilgmx *ZIm ;Zgd hij_"_ceyjdagZehgbh[ ekxdug_gby hkgh\lguo kj_
[Zdb_ ijbagZdb kms_klI\mxl ;Zgd ijhba\eZbFhicpkpdmihkdbf dhlhjZy hij_~_ey
gZb[hevrZy ba gbklhc klhbfhklb ijhRZ “bkIhklghRbuofhklb ihemqgZ_fhc \ j_an
bkihevah\Zgby

P_gghklv bkihevah\zZgby ij_"klZ\ey_| klgjhe RbkdfthgllvjH2Z9msbo ihlhdh\ ~_
kj_~kI\ dhlhju_ ij_"ihezZ]Z_lky ihemd&khlv kil hkghdqgup_gghklb bkihevah\Zghb
hp_gdm [m”~ms_]h ijblhdZ b hllhdZ " kdyabpuk kzeMd\crbf bkihevah\Zgb_f |
kj_~kI\ b \ j_amevlZl_ bo \u[ulby \ dhgh 1ZidjhdZjdkfem [gb_ khhlI\_lkl\mxs_c

"bkdhglZz
?keb [ZeZgkh\Zy klhbfhklv hkgh\lguo kj\kh&f\ sZ \tmZ _Kknbfdm |h [ZeZgkh\Zy k
hkgh\guo kj_~kI\ mf_gvrZ lky ~h \haf_szglhp& Wmiduz_ ¥kyza hig_|_h ijbJu

m[uldZo dZd m[ulhd hl h[_kp_g_gby hkigh\duohkj kpklg_dwly hljZ  _ggu_ "ey
kj_~kIN \ ij_~u”msb_ ]h~u klhjgbjmxlkylh_lkeb dfgbh T_kp_gdZo bkihevah\
hij_ ~ e _gby \haf_szZ fhc kmffu hkgh\guo kj_~kI\
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< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_
Hkgh\gu_ kj_"kI\Z ijh*he _gb_

I[jb[ueb b m[uldb \hagbdZxsb_ \ j_amewxbdlo kp[okby hkjgh _eyxlky dzZd jZagh
gbklufb ihklimie_gbyfb hl \u[ulby b [ZeZxyKiKdk\&llbkhkMkI\ b hljZz ZxIky \ hl
ijb[ueyo b m[uldZo

AZljZlu gZ j_fhgl b I_ogbqg_kdh_ h[kemy B\Bbgd_| hihzijbxuleyo b m[uldZo \ fh
kh\_jr_gby JZkoh”u ih azZf_g_ djmiguogdlbofibhjg *"gIh\dEklylilebabjmxlky k ihke_
kibkzgb_f azf_g_ggh]h dhfihg_glZz

Bg\_klbpbhggZy g_"\b bfhklv

D bg\_klbpbhgghc g_"\b bfhklb hlpghtkbdk¥gd_feyeb qzklv a*Zgby g_, aZgbf
ij_"gZagZqg_ggh_ "ey ihemqg_gby Zj grgbhhh\VWhbh*Zgbjh&lbzZ "klhbfhklb b
ij_"gZagZq_ggh_ ~ey ijh*Z b \ jZfdZoegthkdb\gBc b ydfleklv \ ijhp_kk_ kljhb
beb jZajzZ[hldb "ey ihke_"mxs_]lh bkihewahdggbylbpbtdgghk!l g_~\b bfhklb
deZkkbnbpbjm_Ilky \ dZq_KkI\_ bg\_klbpbhgghc g_"\b bfhklb

Dhl~Z gzZklv h~rghlh b Ihlh “_ h[t_dIRilgevVan bifknkIbeyp ihemqg_gby ~hoh”h\ |
AimlZy gzZklv r2gdkfi[kI\_gguo p_e_c b 1Zdb_ gZkjb "EJv_oHzhby* ewaghklb Ih
h[{t_dl dezZkkbnbpbjm_Iky \ dzZq_kI\_ b\d\ bkhkdbhbodvadtg 1h]*Z dh]~Z g_agZz
gZklv wlhlh hit_dlz ij_"gZagZq_Q§ZgbyeyZgthhilnfkvahgguo p_eyo Djbl_
g_agZgbl_evghc gzZklb bkihevamxlky jlZd®_ gu \ dZg_lbghd iheblbd_ ;Zgdz
\_~_gby mg_IZ ih jhkkbckdbf ijz\bez§ [hro]Zel_jkdh]h m

Bg\_klbpbhggzZy g_"\b 'bfhklv i_j\hgZgZewngdlIiblgZzkAbfkwnzihzlzf \dexqzZy aZz
kr_ed_ b \ihke_2klI\bb i_j_hp_gb\Z_tkxlhhflikZh _edo\inhnZgghc gZ jughgghc
mdZazZgghc bg\_klbpbhgghc g _~\b bfhklb

Bg\_klbpbhggZy g_"\b bfhklv ih*\_jlZxsdyky p_dhgktpedgbcr_]h bkihevah
dZq_kI\_ bg\_klbpbhgghc g_"\b 'bfhklthgdizeyp b g\\bKIbfgikiv \ highr_gbb d
kgbabezkv ZdlIb\ghklv-ijugZdm ithp_gb\Z_Iky ih kijZ\_"~eb\hc klIEZlyfgukdb
Zj_g™guc “hoh” b "hoh”u b jZkoh”u kbydZgga\ ’keldfc gklgbfhklb bg\_klbp
g_"\b bfhklb hljz zZxlky \ hlgq_l_ h ijdfweyokbkhzful klZlvb ©ljhgb_ hi_jz
"hoh”u?

ljb gZebgbb ijbagzZzdh\ h[_kp_g _gby bdb bifthkbbggBhgdlgath”~bl hp_gdm _
\haf_sZ_fhc klhbfhklb dhlhjZy hij_"_ey_lky dathfgRKb[heéeverdygd_fhc \ j_ame
bkihevah\zZgby b kijz\_"eb\hc klhbfhklb @z \Vplgrdhdfm aXlfjZdvr_gb_ [ZeZg
kilhbfhklb bg\_klbpbhgghc g_"\b bfhklb ~hfuhklfjzsZz_fikg knhflq_I_ h ijb[uey
m[uldZo MJ[ulhd hl h[_kp_g_gby hljZz _gogsbc_ \]1hijurr\RKiMXgZ\eb\Z_Ilky
\ihke_"kl\bb bf_eh f_klh baf_g_gb_ ahhgggdsdoretykithigv® e gby \haf_szZ fhc
Zdlb\z

Ihke_"mxsb_ azZljZlu dZiblZebabjmxlky bhekwds_kh\rhzZ| dhjjfrylghklv Thlh g
ihemqgbl klyaZggu_ k gbfb [m”msb_ wdhihqbly_lkadbklhtufhkiw fh™_| [ulv gZ:
hp_g_g9Z <k_ ijhgb_ azljzlu gz j_fhgkeimlbbgdly kdbbli\Zxlky dZd jZkoh"
ihg_k_gby ?kebazglgf_ | bg\_klbpbhggmx Iw W kh{kI\_gguo gm™* lh
g_"\b bfhklv i_j_\h~blky \ dzZl_Jhjbx ©Hiégh\gbkekj*mks\ = gZgbke_gb_ Zfh
ijhba\h”~blky hl __ [ZeZgkh\hc klhbfhkkibrglzdZpbb i_j_deZk

:fhjlbazZpby
>ey mq_IlZ ZfhjlbazZpbb hkgh\guo kj_"kjZ\ghgdjgjbd_fayyhr kibkzZgby Zfhjlb
hkgh\guo kj_"kI\ k bkihevah\zZgb_f kindh\ likhlémaxgbphkjkihevah\Zgby

- a”Zgby b khhjn7-_géyl +

- fZrbgu b h[hjm~ "hiZgle kK

- ljZgkihjlgu_ kj_78kI\2& +

- ijhgb_ hkgh\gu_ kjp-25kd\Z2 +
:fhjlbazZzpby gZgbkey_Ilky k f_kypzZ ke_"mx< ©MwadkitnkzypzgbX\hhkgh\ghlh k
I_j_kfhlj kjhdZ ihe_aghc kem [u hkgb\dghlh*Kj ZfhiNDazZpbb hkms_kl\ey_lky
h~rghlh jZaZz azZ hlg_lguc i_jbh” 1jb wlhimdfZzjjl dimjsbolky [m"msbo ZfhjlbaZz
hlgbke gbc
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< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_
:fhjlbaZpbyjh~"he _gb_

:fhjlbazpby Zdlb\Z gzZqbgZ_Ilky dh]*"Z hg_oklZely\bbikyi henh&hiidgby I _
f_klhiheh _gb_ b khklhygb_ Zdlb\Z Hihleivab\Zxlh__NhkbhlI\_IkI\bb k gZf_j_gb
:fhjlbazZpby ZdIb\Z ij_djzZszZ_lky k ij_djZsbgb_:ffhjlbadpbygzZgdIib\Z ij_djzZsZ_
[he__ jZggxx ba “\mo ~Zl ~Zlu deZkiZdn md'Z pd ZZ dfb]\\z ~ey ijh~Z b beb \de>
\ Jimiim \uf[ulby b ~Zlu ij_djZs_gby ijbag¥gby ~Zggh]lh Zdlb

A_fey g_ Zfhjlbabjm_Ilky

G fzZl_jbZevgu_ Zdlb\u

G _fzZl _jbzZevguc zZdIb\ ij_~klzZ\ey | kh[hccbg glhnbgpb¢nZzdib\ g bf _xsbc nba
nhjfu G_fZl_jbZevgu_ Zdlb\u \dexqgzxl fighk [#[_ikh]jgZfgb_ ebp_gabb b
br glbnbpbjm_fu_ g _fZl _jbZevgu_ Zdlb\u

G_fZl_jbZevgu_ Zdlb\u i_j\hgZqZevgh ZddbgbXabhikyklihbhhklb Ihke_ i_j\hgZz
ijbagZgby g_fzZl_jbZevgu_ Zdlb\u hljZz ' ZxHky kihbihkdbbgazZd\uq_Ihf gZdhie
ZfhjlbaZpbb b gZdhie_gguo m[uldh\ hl h[_kp_g_gby

G_fzZl_jbZevgu_ Zdlb\u fhlml bf_Iv h]jhgjxgbggwgbetkjdpdb ihe_agh]lh bkihe
G_fZl_jbZevgu_ Zdlb\u k h]jZgbg_gguhi kikibdetdaheZaglgh]Zzfhjlbabjmxlky \ I_q_
ihe_aghlh bkihevah\Zgby khklzZ\eyxs_]he hfuqghgg@elalejmxlky gz ij_~f_I h[_
\ kemqgZ_ gZebqgby ijbagzZdh\ \hafh'gh]hl_hfZkpgbllmb¥dip\ZZ Kjhdb b it
ZfhjlbazZpbb g _fZIl _jbZevguo Zdlb\h\ kdh]jZlyd ga glyjhf &kkhhevah\Zgby ZgZebak
fbgbfmf \ dhgp_ dZ ~h]h hig_Igh]h ]h~Z

G_fZl_jbZevgu_ Zdlb\u k g_h]jZzgbqg_glyf kkhhidvdaitmeZglgy g_ Zfhjlbabjmxlky

hgb ZgZebabjmxlky gZ ij_~f_ | h[_kp_g_gybhkldb[hebih WIZ_enjh\g_ ih”jzan
] _g_jbjmxs_]h ~_g _“gu_ ihlhdb _° JhAgh b&HékAs kh[ukey beb baf_g_
hikihyl_evkI\ k\b”_I_evkl\mxl h[ bo \haffblghf Kj{dkphe agh]h bkiheva
g _fzlI_jbZevghlh ZdIb\Z k g_h]jZgbq_gahh Zigjing hZ gEleith@bjm _Iky _°_Jh~gh

gZebgby h[klhyl_evkl\ ih~M\_j"~Zxsbo ijZ\Noexgh&lvhpkrgdbk kjhdzZ ihe_e
bkihevah\Zgby I1Zzdh]lh ZdIlb\Z dzZd g_h]jZgbq_gghlh

AZljZlu k\yaZggu_ k wdkiemzlzZpb_c ijghpzfhdhgdhzik[kki\ khklzZ\_ jZzkoh”h\ ih
\hagbdgh\_gby

AZ_fgu_ kj_"kI\z

D az_fguf kj_"~kI\Zf hlghkylky kj_"kI\Z djeb] bolH¥ gkdjh\*kilj\rggb _ az_fgu_ kj_"kl
AZ_fgu_ kj_"kI\Z i_j\hgZqZevgh mgblwzbWl&ykihbkhikdb_~dhlhjzZy ij_~klZ\ey_
kmffm ihemqg_gguo kj_"klI\ aZ \uq_Ihf ihg”~kedguo aZljZl ih

<ihke_"kl\bb az_fgu_ kj_"kI\Z hljz zZxIkZgogthczilHbbhbkhb Z jZagbpz f_""m
ihemqg_gguo kj_"kI\ b klhbfhklvx ih]Zr_higy IhljZ igb[likgyo b m[uldZo \ I_qg_gb
aZbfkl\h\zZgby k bkihevah\zZgb_f f_Ih~"Z whp_dlB\ghc klzZ\db

AZ_fgu_ Kkj_"kI\Z bf_xsb_ ijhp_glgu_ kiZ\ugphglyled dqjghyp__glguo klZ\hd hp_gb
fhf_gl ihemqg_gby ih kijz\_~eb\hc klhbfhdkZb | dhkhjgy[tdensb_ ijhp_glgu_ ie
kmffm hkgh\gh]l]h ~hel]Zz ~"bkdhglbjh\Zglyggud& ifnmgp Igfgiuwg klZ\hd "ey ZgZe
azZbfkl\h\Zgbc JZagbpz f_""m kijz\_"ebjdnich gZtelvfdtkd vkltbbfhklvx azZ_fguo kj
fhf_gl ihemq_gby hljz zZ_IlkybV{udgolb m[uldZo dZd “hoh” hl ijb\e_#qkldbiy azZ_
klz\dzf gb " _ jughgguo beb dZd jZkohaZ higub\&j g*kdbyih klZ\dZf \ur_ jugl
<ihke_"kl\bb [ZeZgkh\Zy klhbfhklv azZ_fgdbbjnkjlkkI\k dimp Ihf Zfhjlba
i_j\hgZgzZevgh]h "hoh”Z jZkoh?Z ihf aB_kgbi\kjkNkiXxZb_ jZkoh”u hljz Zxl
ijhp_glgu_ jZzkoh”~u \ hlg_Il_ h ijb[ueybelvahjxlgZof Kk Hhk~"Z wnn_dlb\ghc “hoh?”
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Hkgh\u khklZ\e_gby hlg_lghklb b ijbgmetilbadbqg_ijhhteh_gb_

Hi_jZpbhggZy Zj _g~Z

Dhl~rZ ;Zgd \uklmizZz_I \ jheb Zj_g~h~"ZZddg\uhgi _HljZZggl_ \ hi_jZpbhggmx

k\h_f hlg_l_ h nbgZgkh\hf iheh _gbbbbkgohé¢ BAj kruzZpjz Z_lky \ khklz\_ A
iZ\ghf_jghc hkgh\_ gZ ijhly _gbb kjhdkheXjdh*tjm]tkebkbkl_fZlbg_kdbc f_
h[_ki_gb\Z_I emqr_lh mq_IlZ \j_f_gghljhfipzmfdgvrih_dky ihemqg_gb_ \ulh” hl
Zj_g”m Kkj_"kI\ AZljzlu \ |Ihf gbke_ 9g@g_kfgpbazZigbxihetmqg_gbb Zj_g~gh]h
\dexqZxlky \ khklzZ\ jZkoh”h\

Dh]~Z ;Zgd \ukIlmiZ_I \ jheb Zj_g”ZlhgZihkMmffE\h¢Zfl_hi_jZpbhgghc Zj_g”u hl
Zj_g™Zlhjhf \ hiq_I_ h ijb[ueyo b m[dZdbo fkfblkihzviZhghf_jghlh kibkZgby \
kjhdz Zj_g”u ?keb hi_jZpbhggzZy Zj_g""Z bkj_djzogsbty lkjyhdh Zj_g*u ie.
ij_"klZz\eyxsb_ kh[hc kmffu rljZnh\ b g_m&kbhé&gbZjijpthr*ZI1_ex hljZz Zxlky dZ
\'Ihf i_jbh”~_ \ dhlhjhf hi_jZpbhggZy Zj_dg"Z [ueZ ij_djZs_g

NbgZgkh\u_ h[yazZl_evkI\Z hp_gb\zZ_fu_ ilhkkfihk\b ~ebj\hec ikb[uev beb m[ulhd
;Zgd hlghkbl d "Zgghc dZl_]hjbb nbglAgkh\p_gbjyaZl_emk kijZ\_~eb\hc klhbfh
ijb[uev beb m[ulhd ij_~gZagZq_ggu_ “eyhgbhjlhhdlymZgkh\u_ hlyazZl_e
deZkkbnbpbjh\Zggu_ dzZd hp_gb\Z_fu_kilihbfkikZh_Nebh\tac ijb[uev beb m[ulh
i_j\hgZqgqZevghf ijbagZgbb

NbgzZgkh\h_ h[yazZl_evkl\h deZkkbnbptgogn dgf_dZedyijlhtphird@edy _keb hgh ijbh]
p_eyo h[jZlghc ihdmidb \ djzZldhkjhglyhy\ey jkkydbidklvx ihjln_ey b”_glbnbp
nbgzZgkh\uo bgkljmf_glh\ dhlhju_ mijz\ighxlkykgZ\ ktb\hgdmzZ\gb_ k”_edb k
k\b” | _evkl\mxl h nZdlbq_kdhf ihemabgElykifh{ideth[y®Zl evklI\Zf ij _~gZagZq
Ilhjlh\eb highkylky ijhba\h~gu_ nbgZgkhXulZdgklhmyagluevkI\Z ijh~Z\pZ ih
p_gguo [mfZ] hl[yazZl_evklI\Z \hagbdzZ»sk” igbhdagdeixig"gbm nbgZgkh\uo bgk!
g_ gZoh~ysboky gZ [ZeZgk_ gZ fhf_gl alkddexq_gby I1Zdbo k”_e

ljhgb_ nbgZgkh\u_ h[yazZl_evklI\Z dezZkkhmpbmb\\?\Zfaagu ihdkigz\_~eb\hc klh!
g_j_a ijb[uev beb m[ulhd \dexqZx| nbg¥ZlglRZ\udhhliywazZlijb i_j\hgZgZevghf ij
[ueb hlg_k_gu d wlhc dZl_]hjbb

;Zgd hlghkbl nbgZgkh\u_ h[yaZzl deaikI\gjbdb Nhgghdb \ |hf kemqgZ_ _kebbyzdZy
mkljZgy | beb kms_kI\_ggh mf_gvrZ | ¢_ khkihlhjiki\byjhlmgghf kemqgZ_ \haghb
j_amevlzZl_ hp_gdb h[yaZl_evkl\ bebI\pasgiog B okithi\_BkjZkoh~h\ k bkihev
jZaguo f_Ih~h\ : 1Zd _ ;Zgd hlghkbl hbekdkah\d_"hfgdt dZl_]hjbb _keb r
]jmiihc nbgZgkh\uo hl[yazl_evkl\ Z 1Zda dlibpghgdim jogdwmkms_ kl\ley | gZ
kijz\_~eb\hc klhbfhklb \ khhI\_Ikl\bb &zZdjdivef_gdBeviileblbdhc mijZ\e_gby jbl
| _j\hgZgqZevgh b \ihke_"kl\bb nbgzZgkah\ithp hgp&zlfevkilh kijz\_~eb\hc klhbfh
ijbf[uev beb m[ulhd mgblu\zxlky ih kijZklBedbajEKhhhZkkgblulZz_Ilky eb[h g
jughqguo dhlbjh\hd eb[h k ijbf_g_ghhfbhdakrepqgdim f_

<uims_ggu_ “he]lh\u_ p_ggu_ [mfZ]b

<uims_ggu_ “he]lh\u_ p_ggu_ [mfzZ]b \dexxhZRlgd_dk ebnBdzZlu b h[eb]:
\uims_ggu_ ;Zgdhf <uims_ggu_ “he]lh\umgplaggdx|kiynZglbeh]bggh az_fguf kj
?keb ;Zgd ijbh[j_IZ_| kh[kI\_ggu_ \uimg gpw Nmefhlu_hgb bkdexqZxlky ba
nbgzZgkh\hf iheh _gbb Z jZagbpz f_""YfihkbweZ d{lyatzd_lehkI\Z b mieZq_gght
\dexqZ_lky \ khklz\ *hoh”h\ jZkoh~h\_Jnmebhk\hglgyhldZyhje _gghklb

MklZ\guc dZiblZe

MklZz\guc dZiblZe mqgblu\Z_Ilky ih bklhjbgijkdiwdhkIhjbbfhklb hiezl_ "~ _g_ ¢
kj_~kI\Zfb \g_k_ggufb ~h yg\Zjk mqg_JhfZbgneypbb g_ ~_g_"gufb zZdlb
kijz\_~eb\hc klhbfhklb gz ~ZIm bo \g_khlgbyklVZ&koh "kNygZggu_ k \uimkdh
Zdpbc hljz Zxlky dZd mf_gvr_gb_ khkpbhggyb\kaZzrkdyg ZIhf gZeh]Z gZ ijbJue
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IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_

HlyazZl_evkI\Z dj_~blgh]lh ozjzdl_jz

;Z9d ijbgbfz_I| gz k_[y h[yazZl_evkl\dl djjz *"bldeklzpZZ4ddj_"blb\u b nbgZgkh\u
NbgzZgkh\u_ 1Zjzglbb ij_"klzZ\eyxl kh[hcaZladaVv&i\guhkmpy kl\eylv iezZl_"b \
g_\uiheg_gby deb_glhf k\hbo h[yazl_evklIklhijhigZfblj bivbfiB\_j° _gu I[Zdhfm
dj_"blghfm jbkdm dzZd b dj_"blu

HlyaZl_evkI\Z ih \u~rZq_ dj_"blh\ k ijhmpbdlghjagklzddbcb nbgZgkh\u_ ]z
i_j\hgZgZevgh hljZz Zxlky ih kijz\_"ebidhld kIMbggdb dzZd ijZ\beh kmffhc ihe
dhfbkkbc >ZggzZy kmffz Zfhjlbabjm_Ilky \ebbggcghbf Kjhdhfr_ckl\by h[yazZl_e
bkdexq_gb_f h[yazZl_evklI\Z ih ij_~hkl¥\kemb¥X dj_ XklZz kms_klI\m_1 \_jhylghk
;Zgd aZdexgbl dhgdj_Igh_ dj_~blgh_ Rh]eirZzglbjh\&Zlg j [fhebaZpbx dj_"blzZ '
dhjhlidhlh i_jbh~Z ihke_ _]lh ij_~hklzb&kbbgguzZzdbhotdhdéi k\yaZggu_ k h[yaZzl
ij_~hklz\e_gbx dj_~blh\ mgblu\Zxlky dBd hjdh™h\[m "kdexgzZxlky \ [ZeZg
klhbfhklv dj_~blz ijb i_j\hgZgZevghf ijbpgdgbth]|hGEAIghlgh]lh i_jbh”"Z h[yaZz
hp_gb\Zxlky ih gZb[hevr_c ba ~\mo \_\&ypghge KmHfuabjhhgZgZevgh]h ijbac
gZbemqr_c hp_gdb aZzZljzl g_h[oh”~bfuo MNeya@mdi_ émklhgh\igbkhklhygbx gZ
hlg_Igh]h i_jbh~Zz

Ih~ hiyazl_evkI\Z dj_"blgh]h ozZjzdl_ja khkeeYZ xlkly \_ghyighklv \hagbdgh\_g|
ih 1Zdbf h[yaZl_evkI\Zf

ljb\be_]bjh\Zggu_ Zdpbb
l[jb\be_]bjh\Zggu_ Zdpbb ;ZgdZ hljZ Zghwc ddZZibkh¢kIVklZ\eyxl kh[hc Zdpl
Ab\b”~ _g”™u ih dhlhjuf khleZkgh mklZ\m j\uielpb x|k itbh[jZgby Zdpbhg _ jh\

Kh[kI\_ggu_ Zdpbb \udmie_ggu_ m Zdpbhg_jh\

< kemqgZ_ _keb ;Zgd \udmiZ_I| k\hb_ZdpBkI\ZhZkliipbggujh\ mf_gvrZxlky gZ
mieZg_gghc kmffu \dexqZy \k_ "hiheghl kvged aZFzZ\uqilhf gZeh]hh[eh®
fhf_glZ j_ZebaZpbb ~Zgguo Zdpbc beb]imfdgmrlZgehdy gk gh\filgZevgmx klhbfhk
Zdpbc < kemgZ_ ihke_"mxs_c ijh*Z bgwlhy KdifZc\dreexcmg |ky \ kh[kI\_ggu_
Zdpbhg_jh\

>b\b" _g~u

>b\b”_g”u h[ty\le_ggu_ ihke_ hlg_Ilghpilkiy jbhjtd_dZjgbx h kh[ulbyo ijhbahr
ihke_ hlg_lghlh i_jbh~Z ?keb ~"b\b"_d™u a&ypAeyohlky\ue® bgkljmf_glh\ ihke_
i_jbh~Z 1Zdb_ “b\b”_g”~u gZ dhg_p hd@glgklih ih[jpehZ2lZ avkl\ g_ ijbagZxlky
>b\b”A_g”u hljz Zxlky ijb bo mlI\_j°~_gblb_h[ZdpbdhdjZlg\ b ihdZaulZxlky \ hlc
dzZd jZkij_"~_e_gb_ ijb[ueb

:dlb\u b h[yazl_evkI\Z Jjmii \d¢helpykphqgu_ Zdlb\u m”_j b\Z_fu_ “ey ijh*Z"L
>helhkjhggu_ Zdlb\u b ]Jjmiiu \u[ulby \dekygzlv frHe]lhkjhggu_ b djZldhkjhqggu
hljz zZxlky \ hlg_l_ h nbgZgkh\hf ihehkjglglgudZd d®r\ue]m~_j b\Z_fu_ ~ey ijl
_keb bo [ZezZzgkh\Zy klhbfhklv [m~_If \WgZashfgZihRpZ\lglbkhf ijh~Z2 b \ | _q_
f_kyp_\ ihke_ hlg_lghc ~Zlu J_dabkkblpbdZplby khZdk® _gby \k_o ke._
djbl_jb_\ Z Zdlb\u ]hlih\u d hrzZf” ~e\ glytncl_igms_f khklhygbb ;ZddZjmdt
mI\_jrbeh ~_ckl\mxsmx ijh]jZzffm ih ihblkdigbkhdibieh cky j_ ZebazZpbb \ ij
Zdlb\guc fZjd_Ilbg] “ey ijh~rzZ b Zdlb\h\Xklilhb#Zkl®\ZIgphb b~Z_Iky qlh ijh~rzZ".
hkms_kl\le_gZ \ |I_gq_gb_ h~gh]hbMZ*dkybknts_Igl\_dghlh baf_g_gby ieZgZz
_lh hif_gz >helhkjhgqgu_ Zdlb\u[ubey dpZikkbnlpbjh\Zggu_ \ hiq_I_ h n
iheh™ _gbb \ I_dms_f hlg_Ilghf i_jbh” fudZdeyn?ijhp™adZh g_ j_deZkkbnbpbjm
f_gyxl nhjfm ij_~klZ\e_gby \ kjZ\gbl_evbd & mbgdwk hhf iheh _gbb ~ey ijb\
khhi\_lklI\b_ k deZkkbnbdZpb_c gZ dhghpiljhmsZ 1h hiq_Ig

M~ _j"b\Z_fu_ ”"ey ijh~Z°b ~helhkjhqgu_ Zduhudbyp Hpmogh\Zxlky ih f_gvr_c
[ZeZzgkh\hc klhbfhklb b Kkijz\_~eb\hc klIHb&8KiEI agZ \ujg@"H'm MA"_j b\Z_fu,
ijh~"Z b hkgh\gu_ kj_"kI\Z \oh”ysb_ \[khikyZ\g]jrZifiujlNuabjmxIky
HlyaZl_evkl\Zz g_ihkj_~KkI\_ggh Jjk\iyazZlggdu[ukby b i_j_"zZ\Z_fu_ ijb i
hljz zZxlky \ hlg_I_ h nbgZgkh\hf iheh’ljlgthlbchl~_evghc k
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< lukygZo jhkkbckdbo jm[e_c

Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_

HIjz  _gb_ “hoh”~h\ b jZkoh”h\

ljhp_glgu_ “hoh”u b jZkoMhel]ilmdk bfgkljmf_glzZf hljZz zZxlky \ hlg_m[hldjdbduey
ih f_Ih~m gZgbke_gby k bkihevah\zZgbgHcfijlthp Zghghrc_#1BE\db LZdhc jZzkqg_I \
ijhp_glgu_ “hoh”u b jZkoh”~u \k_ dhfb&kkdbgpuk[bjuhemq_ggu_ klhjhlgzfb »
khklz\eyxsb_ g_hlt_fe_fmx qZklv wnn_dlkANghdbijagljdllighih k~_ed_ Z |zd" _
ij_fbb beb “"bkdhglu

Dhfbkkbb highkysb_ky d wnn_dlb\ghc ijhpexdght &hZhédkbb ihemqg_ggu
mieZg_ggu_ \ klyab k nhjfbjh\Zgb_f belbgidbkhj\hllhgBdibnZ beb \uimkdhf nbg
hlyazl_evkI\Z gZzZijbf_j dhfbkkbhggu_lh&ihkipgh&ib dhpr*bgdm beb mqg_I ]1Zj
h[_ki_g_gby azZ mj_]lmebjh\Zgb_ mkeh\BEjnmj_ghkld\eagbly[jEGhldm ~hdmf_
kn_ed

Dhfbkkbb az h[yazZl_evkl\h ih ij_~hklZ\ejugbyrggdjf NMIEZAdHf ihemg_ggu_ ;.
yleyxlky g_hlt_fe_fhc gZklvx wnn_dlb\ghdbijhkedlgineskkZ\m_| \_jhylghklv
;Zgd aZdexgbl dhgdj_Ilgh_ dj_"blgh_ khlleraZgbjh\blyg | [febazZpbx dj_"~blz
dhjhlidh]lh i_jbh~Z ihke_ _]h ij_"~hklZzeZk&kibynbpbgd ¢ h[dyazl_evkl\h ih ij_~hl
dj_"blz dzZd nbgZgkh\h_ h[yaZl_evklkhjzhIjf2tAhth klIhtbfhklb gZ kqg_I1Zo ijb
mfuldh\

< kemqgZ_ _keb \hagbdzZ_I| khfg_gb_ YXrk\dbhj\a *"@glyiuehyj_~blh\ b ijhgqbo *
bgkljmf_glh\ hgb kibku\zZxlky ~h \haf_sZ ifike_KkKimkébklihlkz _gb_f ijhp_glc
"hoh”Z gZ hkgh\_ wnn_dlb\ghc ijhphpdghkckkH2véih\Zdakv ~ey ~"bkdhglbjh\Zg
A_g_"guo ihlhdh\ k p_evx hij_~_e_gby \h&f_szZ_fhc klhbfhk

<k_ ijhgb_ dhfbkkbhggu_ ~“hoh”u ijhdb_jZkoh™w bdgtqgijz\beh hljzZz Zxlky i
gZgbke gby \ aZ\bkbfhklb hl kl_i_gb azZ\cjk*geghlblbhdhgdjeygfihc dZd “hey n
hdZaZgghc mkem]b \ h[s_f h[t_f_ mkem]v dhlhhklZrdegagu

Dhfbkkbhggu_ “hoh”u ih hkms_kl\e_gbkok&klkjhd ~g¢ijpfly ijbh[j_I_gb_ dj_
Zdpbc b ~“jm]bo p_gguo [mfZ] beb ihdnmijdZgbabpbjh~Z2hZmqg_ggu_ ijb kh\
mdZaZgguo hi_jZpbc hljz zZxlky ih az\ hfbkllbhglgu eddbhou ih mijzZ\e
bg\_klbpbhgguf ihjln_e f b ijhgb_ mijdbegkggekidpbhlggu_  mkem]b hljzZ"
khhi\_lklI\bb k mkeh\byfb ~h]h\hjh\ h[ dzdlZzapg\ble hmki¢mhjpbhgZevgh aZzljz
\j_f_gb Dhfbkkbhggu_ ~hoh”u hl hdZazgbly mk&md_gkybZgdb\zfb ~h\_jbl
mijZ\e_gb_f hljz zZxlky \ khhI\_lklI\bh]k\mKegXbypibnm dh]*Z ;Zgd ihemqgZ.
ihemqgq_gb_ mdzZazZgguo “hoh”~h\ b kmffkv *high”*h& fgZ_I>hwh”~u hl hdZazgl
ij_"mkfzljb\Zxsbo "ebl_evguc i_jbh? hlkemXIkWwghly "ujbadplg_lguc i_jb
ijhihjpbhgZevgh h[t_fm hdZaZgguo mkeim]jbfWglyl Tkyijblglghr_gbb mkem] k\y
mijZ\e_gb_f bfms_kI\hf nbgZgkh\uf ieXghlihhZgdblh ™ ihablZjguo mkem]
hdZaul\Zxlky gZ ihklhygghc hkgh\_ \ ligjbdZ A¢bfl_glwghl]h

J_a_j\u ih™ h[yazl_evkI\Z b hlgbke_gby

J_a_j\u ih™ h[yaZl_evkli\Z b hlgbke_gby ev&éxgzygl nhfyagkih\hlh ozjzdl
g_hij_~_e_gguf kjhdhf beb kmffhc Jyaljhbdgdgkhdkik hig_Ilghklb ijb gZebqgb
hiyazl_evkl\ ijZ\h\uo beb \ul _dZxsbo ba\kehijZ\d|lbaky ~\leagbdrbo ~h hlqg_Ig
ljb wihf kms_kI\m_I \uktydglyklv ITh]h qglh ~ey bkiheg_gby wlbmn hilaZmn dklygl\
hilhd wdhghfbg_kdbo j_kmjkh\ b kmffZl h[awZlhev&l\gZhk ~hklZlhgghc k
Ilhgghklb

Mqg_I| \ebygby bgneypbb

>h AN_dZljy 1h~Z kqblZehkv \htbkkbdkdht¢ fwdkhly Jbi_jbgneypby Khhi\_
;Zgd ijbf_gye FKNH ONbgzZgkh\Zy hlgolgllbklybgnekpbbly <ebygb_ ijbf_
FKNH aZdexqgZ_Ilky \ Ihf qglh g_"~_g_"ghhcklZliyblghmkglzghdexqzZy dhfih
dZiblzez J[ueb i_j_kqgblZgu \ _“~bgbpZo "bafZfjygby aXZh”~z iml_f ijbf_g_
khhi\_lklI\mxsbo bg”_dkh\ bgneypbb d ibfhkdBqZevwghbk&llMmxsb_ i_jbh”u
hkms_kl\eyeky gZ hkgh\_ ihemqg_gghchkibkgblZgghc klhbf
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Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpetilb dbqg_iljhhbeh_gb_

GZeh] gZ ijb[uev

< nbgzZgkh\hc hilg_Ilghklb hljZz _gu jZkpeh'u githx g\Zeh]hlh_IkI\bb k |j_[h\Zg
azdhgh”zZl_evklI\Z Jhkkbckdhc N_~"_jdpbbgzehhkillueov&hXXigd b aZzdhgh”zZl_e
dhihju_ ~_cklihmkxlih kms_kI\m \kimibeb \ kbem gZ ohitu lgmygzehllm dZkijb[u
\dexqzZx!| I_dmsb_ gZeh]h\u_ iezZl_"b b baff_gZegbjhhlelleh glylyh

L_dms__ gZeh]lhh[eh _gb_ jZkkqgblu\Z_Ilky bg*Z hkigohd_ nkir#Zl_ gZeh]h\uf hj]z
\haf_s_gbx gZehlh\ufb hjlZgzfb \ highr Zgbbcggbhlkb[d£lb m[uldh\ az |_d
ij_~r_kl\mxsb_ i_jbhru GZeh]lhh[eZ]Z_fZyldpb[hukegsh\Zegu ngZ hp_ghgguo ihd:
_keb nbgzZgkh\Zy hlg_lghklv miI\_j *Zhlkylkttmxlsbdqly Zleh]h\uo ~_deZjZpbc
jZkoh”u ih gZeh]zZf aZ bkdexq_gb_f gZjgh¥XIk® i\jkhkd¥Z\_ hi_jZpbhgguo jZkc
Hleh _gguc gZeh] gZ ijb[uev jZkkqgblu\Z A&ggkim\dolhMmaZl_evkl\ \ hlgh
hleh  _gguo gZeh]h\uo m[uldh\ b \j_f "ggupZehdigbpeZ]Z_fhc [Zahc ZdIb\h\ b
b bo [ZeZgkh\hc klhbfhklvx \ khhI\_lklbtdhg _KghkdZgkh\h

Hleh® _gguc gZeh] g_ mqgblu\Z _Iky \ hlghZadip \j\Haglhgddxsbo ijb i_j\hgZq
ijbagZgbb Zdlb\Z beb h[yazZl_evkI\Z b kiehp\hglZgkéved# ijpagZgbb g_ \eby
[mo]Zel _jkdmx gb gZ g9gZeh]lhh[eZ]Z _fmx kgimgzeWw idjjihgZgZevghlh ijb
\hagbdZxs_lh \ j_amevlZl_ h[t_~bg_gby dhfiEgtaZ!|_ edllbN\Z ih hleh _g
gZeh]hh[eh _gbx hij_~_eyxlky k bkihewgZr\Zhh][eéhklZdhy dhlihju_ ~_ckl\mxl
kms_klI\m \kimibeb \ kbem gZ hlq_Ilgohxd "Bl B_dkyhjum" "ml ijbf_gylvky \ i_jl
\j_ f_ggu_ jZagbpu beb hleh  _ggu_ gZehihi\p ZeJahdBglu Hleh  _ggu_ gZeh]h
ih \j_f_gguf jZagbpzf mf_gvrZxsbf gZeham[ed]ZhifehxX _pgu_ gZeh]lh\u_
hljz Zxlky Ihevdh \ Ihc kl_i_gb \ dXZdjthylgimisivkitremqg_gby gZeh]hh[eZ]Z_fh
ijhib\ dhlhjhc fhiml [ulv bkihevah\Zawhbhpu_ ggu_ jZ

AZjZ[hlgZy ieZlZ b k\yaZggu_ k g_c hlgbke_gby

JZkoh”u k\lyaZggu_ k gZgbke_gb_f azZhZ[hlgilkeZlieBlalimk8zf \aghkh\ \ |_gl
nhg” Jhkkbckdhec N_~_jZpbb b Nhg” kBEpgb¥YeVighbckbiZohN_~_jZpbb ijhbal\
f_j_ hkms_kl\e_gby khhiI\_lklI\mxsbo jZ[dgHEIj@*"gbdahbu k\yaZggu_ k gZ
ihkh[bc ih \j_f_gghc g_Ijm~hkihkh[ghkddhimoh"m aZ jgbdjbevdblgzklimie_gbb
;Zgd ijbgbfz | gz k_[y h[yazZl_evkI\Z yelZzg\gwiézkzfg_kkihevah\Zggufb hlii
jZ[hlgbdzf ;ZzgdZ LZdb_ h[yazl_evkI\ZlI hihznbglkgkh\hifgiheh  _gbb ih klZlv_
hiyazl_evkI\za k h~gh\j_f_gguf hljz _ghjd[ueyolgbl_m[uldZo \ qzZklb hlin
ijboh”"ysboky gZ hlg_Ilguc i_jbh” b \cgijjizfiéb”\eqgDlgitb hlimkdh\ ijboh”yst
i_jbh~u ij_"r_kl\mxsb_ hlg_Ilghfm

<azZbfhazq_lu

NbgzZzgkh\u_ Zdlb\u b h[yazZl_evkI\Z \aZbhth@ZlgbhuvwxdEgkt\hf iheh _gbb hlj.
gbklZzy \_ebgbgZ |lhevdh \ I_o kemqzZywwddghZlkrmgghl\mklZgh\e _ggh_ ijZ\h
\aZbfhazq_Il hljZz _gguo kmff Z 1zd _ ddfa\_lgith_ \@eBpHihazq_| eb[h h~gh)
j_Zebah\zZlv Zdlb\ b bkihegblv h[yazZl_evkl\h

| _j_hp_gdZ bghkljZzgghc \Zexlu

KlZlvb \dexq_ggu_ \ nbgzZgkh\mx hlg_lgyxkky \Z§dd&xI|baif_j\bgqghc wdhghfb
kj_~u \ dhlhjhc nmgdpbhgbjm_I ;Zgd \Zexhdad p NhlpdgZegigidyy hlqg_lghklv ij_"k
\Zexl_ Jhkkbckdhc N_~_jZpbb dhlhjZy eMglyc |IXFerhhgdpbddZZ b \Zexlhc ij_"k!
hiq_lghklb NbgZgkh\Zy bgnhjfZpby ij_okjEk&bgKdbdukypez ¢ ~Ze_O©Iluk |_dk
jm[ & k mqg_Ihf hdjm]Je_gby Hi_jZpbbeklbghklzgxyltky ‘\h hnbpbZevghfm dm]
Jhkkbb " _ckl\mxs_fm gZ ~_gv hi_jZplzb \bapgkdXAys4¥ dgpbmmevlIzZI_ ijh\_~_ gl
ih hi_jzZpbyf \ bghkljZzgghc \Zexl_ \dexigB[Uukyo\ thlep[ulHZo ih hnbpbZevghf
;ZgdZ Jhkkbb ~_ckl\mxs_fm gZ ~ZIm _hiZdZip\wb b >h[gaZdJuevkI\Z \ bghkljZgg
i_j_\h~rylky \ \ZexIm Jhkkbckdhc N_"_\jdpbb dmjpkmbpEgez Jhkkbb gZ ~ZIm
hlg_IZ h nbgzZgkh\hf iheh _gbb Dmjkhgu_jZXaythelh\kilygZ ggufb [mfz]zfb b
A_g_"gufb nbgzZgkh\ufb Zdlb\Zfb hljz 2 Malbbhchkkhjizfhklb \dexgzZxlky \ “h
jZkoh”ui hj hp_gdb bghkljZgghc \Zexlu
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Hkgh\u khklZ\e_gby hlg_lghklb b ijbgpmetilbadbqg_ij(hbeh_gb_
| j_hp_gdZ bghkljZgghcijaekxéu gb _

Dmjkh\u_ jZagbpu k\yaZggu_ k g_~_ g bfhufdzid Zlvgfbu 1Zdd ggu_ [mfZ]b hlig
dZl_]lhjbb nbgZgkh\uo Zdlb\h\ hp_gb\b\licokihbkhjdb_e j _a ijb[uev beb r
hljZ Zxlky dZd gZklv “hoh”~h\ beb jZgkdthth\khjzi\_j*etp\hc klhbfhklb <ebygb_
jZagbp gZ kijZ\_~eb\mx klhbfhklv ~he]_\bb pslggky \[mZZ2bgbb ~ey ijh*Z b ij
\ ijhgbo dhfihg_glZo kh\hdmigh]h "hodmizghbog "hdhMEZbd dZd gZklv “hoh”~h\ be
i_j_hp_gdb ih kijz\_"eb\hc klhbfhklb

Gb _ ijb\_~_gu h[f_ggu_ dmjku bkihedvijhkBgbd\e ;GobhnbgZgkh\hc hlg_lghkl

A dZ[jy71h"Z A dZ[jy6]h"Z
Jm[ “~hee 57.6002 60.6569
Jm[  \jh 68.8668 63.8111

Mg_lgZy iheblbdZ i_j_oh” gZ gh\u_duebkilZgkEGlj_b bgl_jij 1Zpbb

G_dhlhju_ gh\u_ klZdd2jljuj_IZpbb klZeb h[yazZl_evgufb "ey7;HydZ k yg\Zjy

lhijz\db d FKNH ,$6 ©OHIg_| h "\b"_gbb ™Iy i"pgbpdzZzIib\Zz \ kn_j_ jZkdju
bgnhjfZpbb¥ims_gu yg\Zijy b \KMMzzZzxl \ kbem ”“ey ]Jh~h\uo hlqg_lguo
gZgbgZxsboky yg\Zjy 1h~rZ b)ihKé]ewkigh NBipz\dZf dhfiZgbb “he’gu j:

bgnhjfZpbx h[ baf_g _gbyo \ h[yaZl ewkdbdZobdimkkr\he g yl evghklvx \de:
baf g gby h[mkehle_ggu_ ~ g "gufb ihdhdB¥b glZch[mlalHle ggu_bfb gZi
j_amevlzZl_ dhe_[Zgbc \Zexlguo dmjkiwghfljipbf_jdhgHBlgzaijz\hd dhfiZzgbyf g_
ij_~hklz\eylv kjzZ\gbl_evgmx bgnhjfZpbxjBENYy_~u"msb_ i_

lhijz\db d FKMS ©GZeh]lb gZ ijBpiens® gu yg\Zjy b\KhMizxl \ kbem ~ey
Jh~h\uo hlg_Ilguo i_jbh*h\ gZgbgZxsbokyz byghkpy whhthhigahdb jZzatykgyxl
ihjy*hd mq_1Z hleh _gguo gZeh]lh\uo ZdlbAhe]lhkiuybZbhpgkdjmK_glzfb dhlt
hp_gb\zZxlky ih kijz\_"~eb\hc klhbfhklEZgRylddijbdgZldhhx hleh  _gguo gZeh]lh\u
ih g j_Zebah\Zgguf m[uldZf

?°_lh~gu_ mkh\_jr_gkl\h\Zgby FKNH - i_jbJth\ [Ihijz\db d FKNH ,)56

©JZkdjulb_ bgnhjfZpbb h “heyo mqZklbdghyodjmjldatykhgfigby hlghkbl_evgh

[j_[h\Zgbc d jZkdjulbx bgnhjfZpbb kh]ezZk@&yh PKMNiHns  )dPu A_dZ[jy b 1h~rZ
\kImizxl \ kbem ~ey Jh~"h\uo hlg_lguo i_¢pkly*hyg§ZjybgzZx$w”"Z b ihke_ wlhc ~:
lhijz\db jzZatykgyxl qlh 1j_[h\Zgby FKNHZkd)GBbx bgnhjfZpbb azZ bkdexq
l[j_[h\Zgbc ij_"~klZ\e_gguo \-kmgdipgpd_gyxlky d “he_ mqgzklby dhfiZzgbb \
Zkkhpbbjh\Zgghc dhfizgbb beb kh\f_kligélh id_dzjbhplbb ~heb mqzZklby \ Zkkh
dhfizgbb beb kh\f_klghf ij_7ijbylbb delZtkkbahdgpbkh\Z ij_"gZagZg_gghlh "e
beb \dexqg_gghf \ khklZ\ ]Jjmiiu \u[ulby dezkkiZogbkbyh\dgggZagZq_gghc ~ey

<ur_baeh’ _ggu_ gh\u_ beb i_j_kfhlj_gggl ji]ZgZ@jbu bkkmib\rb_ \ kbem k

9
2017 1h~Z g_ hdZaZeb kms_kI\_ggh]lh \ebydwm gBbrgdgkdrix_ihledh™ _gb_ beb j_
ANyl _evghklb ;Zgdz
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Mg_lgZzy iheblbdZz i_j_oh™ gz gh\u_ lab IikljZ&fAjjug b bgl_jij_IZpb
ijh~"he _gb_

G _dhlhju_ gh\u_ klZg”Zjlu y\eyxlky h[yaZdiQueovgiufbh™dy jdqdZ gZgbgZxshb
yg\Zjy8]h~Z beb ihke_ wlhc ~Zlu b dhlhju_e;Zgkjhgghg_ ijbgy

FKNH ,)56 ©NbgZgkh\u_ bgkljmf_glu delhbklgnE&Zipbdy_ g \ bxe_ 1h~
\kImiz_1 \ kbem ~ey ]h”h\uo hlq_lguoxsbolkly*h\ygdZpypbgzZ ]Jh”"Z beb ihke_ wll
Hkgh\gu_ iheh _gby gh\h]h klZg”ZjlZ ij_"~klZ\e_gu ~"Ze__

NbgzZzgkh\u_ Zdlb\u “he’gu deZkkbnbpbpidAZIMKpyifh hjp fgb\Z_fu_ \ihke_"kl
Zfhjlbabjh\zZzgghc klhbfhklb i_j_hp_gb\a filh_ kijZke”éklhlx klhbfhklb gq_j_a
khihdmiguc “hoh” b i_j_hp_gb\zZ_fu kijihke' ebhHo klithbfhklb q_j_a ijb[uev bel
DezZkkbnbdzZpby ~he]lh\uo bgkljmf_glhifaZ\bkbihhinijizde_ kbx nbgzZgkh\ufb Zc
bkihevam_fhc \ dhfiZzgbb Z 1Zd _ hillepbh "hjh*kjguey”_g_"gu_ ihlhdb Ihevdf
hkgh\ghc kmffu b ijhp_glh\ ?keb ~“he]mVhcj byXljiky gy p_e_c ihemqg_gby
kj_~kI\ hg fh _l mgblu\Zlvky ih Zfhjlbakjb\Zdpgmkethibdh glh “hlh\hjgu_ ~_
ihlhdb ih "Zgghfm Zdlb\m ij_~klZ\eyxdi&alinchkigdkgifdu b ijhp_glh\ >he]lh\t
bgkljmf_glu "~_g_"gu_ ihlhdb ih dhlhjufkhfheklheeyddl \uieZlu hkgh\ghc kr
ijhp_glh\ b m~_j b\Z_fu_ dhfiZzgb_c &yihglrebeihddi "gby ~_g_"guo ihlhdh\ |
IZzd b ~ey p_eb ijh*rzZz°b Zdlb\h\ fh]lmbjh\NZgde&&k#&binlj _hp_gb\Z_fu_ ih kijzZ
klhbfhklb g_j_a ijhgbc kh\hdmiguc "holhN\u Nbhgdgpkhjwf gZdij_~mkfhlj_gu ~_g
ihlhdb ij_"~klZz\eyxsb_ kh[hc IThevdh \umefZhubhikdip\ghb\k *he gu i_j_hp_gb\Zz
kijz\_~eb\hc klhbfhklb g_j_a ijb[uevjbébj mjabedhggu_ bgkljmf_glu <kljh_g
ijhba\h~rgu_ bgkljmf_glu [he__ g_ jZkkfaljb\zlxlkpghyg'khdvo Zdlb\h\ gh
mqgblu\ZIivky ijb hp_gd_ IThlh ij_2klz\egxl_eithlkhhdlthéh*Zdlb\m Ihevdh \uieZlu |
kmffu b ijhp_glh\ beb g_I

Bg\_klbpbb \ “he_\u_ bgkljmf_glu \h_\kb\&Zxd&mgBykijZp_"~eb\hc klhbfhklb
jmdh\h~kl\h fh _I k~_eZzZlv \u[hj dhlhjb¢v g hdvayjzhifghgb baf_g_gbc Kkijz\_
kilhbfhklb \ khklz\_ ijhg_]h kh\hdmigh]tmbYholytr& bjpkljmkie gl g_ ij_"gZagZz
Ihjlhleb 2?keb ~he_\hc bgkljmf_gl ijilmjg@\edZqlhg beefy g_gby kijzZ\_"eb\hc k
hljz zZxlky \ khklzZz\_ ijb[ueb beb m[uldZz

yhevrZy qzklv Ij_[h\Zgbc hlghkbl_evgh hde gkddbh mbdhZmtkth\bo h[yazl_evkl\ i_
FKNH ,$6 \ FKNH ,)56 [_a baf_g agbg_#ikghi\ghlhl \ IThf qlh dhfiZzgbhb
[mMmAmIl ij_~klzZ\eylv \ebygb_ baf_g_gbc Abkdlibl\jbkgwZo dh nbgzZgkh\uf h[yazl
hlg_k_gguf d dZI_]hjbb i_j_hp_gb\Z \heokilhkfilElb*ebj _a ijb[uev beb m[ulhd
ijhg_lh kh\hdmighlh “hoh*ZzZ

FKNH ,)56 \Wh~Abl gh\mx fh?_ev hljzZ _hmghkmiuldby hlfh~_ev hp_gdb h'k
dj_~blguo m[uldh\ < jzfdZo fh"_eb ijbugyinkghl}_¢&dyZ[hlZgguc k mq_Ilhf b
dj_~blghlh dzZq_kI\Z nbgZgkh\fhd_gddbih\\lkgZgZevgh]h ijbagzZgby G2z ijzd
ijZ\beZ hagZqgZxl qlh dhfiZzgbb ~“he ggh[mtnZlalglvfi Mpuldpd \ kmff_ jZ\ghc
h*b”rZ _fuo dj_"blguo mfuldh\ aZz f_kypzevgihhb ijbjAyggbb nbgzZgkh\uo zdl
dhihjuf hlkmlkI\m_I h[_kp_g_gb_ \kdh*kbkllZ dpetblgtkmff_ jZ\ghc kmff_ h
dj_"blguo m[uldh\ \ I _gq_gb_ \k_]h kjhhdZhthac ki\blyIHj&kydHc az~he _gghklb
kms_klI\_gghlh m\_ebg_gby dj_~blgh]lh jbkdagb\[ IKky & _oly_I|hf h brZ_fuo d
m[uldh\ \ I_g_gb_ \k_]h kjhdzZ ~_ckli\lnyb"Z dguok ding‘bllgfuo m[uldh\ az f
Fh~_ev ij_"mkfzZljb\Z_| mijhs_gb_ mqg_IlZhteghzjag”he ~gdghklb

Lj_[h\Zgby d mqgq_Im o_"~"bjh\Zgby [uebi_bpfghy dheNery [ kihhI\_Tki\by f_"~m i
mq_IlZ b kbkl_fhc mijZ\e_gby jbkdzZfbImKhlefZEghbkfAYMEZj\u[jZIlv \ZjbZgl
iheblbdb b \_klb mq_I o_~"bjh\Zgby j\ kih\lZI§ bifIB blNIH | ,)56 eb[h ijh~rhe ZI
mqg_I| \k_o hi_jZpbc o_"~"bjh\Zgby \ khhagblkibbBKWNH_[,$6 ihkdhevdm \ g
\j_fy klZzg~Zjl g_ mklzgzZ\eb\Z_1 ihjy*hdghwvzghby fZdjho_""b
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Mg _lgZy iheblbdz i_j_oh~ gZ gh\u_ lpab ikljZz&fHAjjug b bgl_jij_lZphb
ijh~he’ _gb_
FKNH )56 ©<ujmqgdZ ih “h]h\hjZf Rudels_glZfbfzy 1h”rZ b \kimiz_1 \

hlighr_gbb hlg_lguo i_jbh~h\ gZgbgzZxshbtky bgb\ijke wIlHkghAbihc ijbgpbi
gh\h]h klzg~ZjlZ aZdexqZ_Ilky \ Ihf qllkwkmifdzZhijZzags_c p_gm k~_edb \
i_j_"Zqgb Ih\Zjh\ beb hdZazZgby mkem) dédhmglobb<b[mddg_gguo Ih\Zjh\ be
yleyxsboky hi*_ebfufb ~he'gZ [ulv hljZzZ gzz-¢bhgh _“%lighhglu beb kdb~db d
dhgljzdlZz "he'gu dZzZd ijZ\beh highlkblwke_fZglul”® ?&ed-eb[HZigbgbg_ kmffz
\hagz]jz ~_gby f_gy_Ilky Ih ~he'gu J[ulv MNbagZymffibgbiZez]jZz ~_gby _I
hlghr_gbb ~Zgguo kmff hlkmlklI\m_1 kmsakjX|lgguAZjjdd \hhg_k_ggu_ \ Kk
h[_ki_g_gb_f dhgljzdlh\ k deb_glZfbhiblhebahjivigudd Zfhjlbabjh\Zgu \ I_q_
ihlj_[e_gby \ulh” hl dhgljzdlZz

FKNH ,)56 ©>hlh\hju2 Zjugrhes \gyg\Zj_ 1h~zZ b \kImiz_1 \ kbem ~e
i_jbh~h\ gZgbgZxsboky Kk yg\Zjy he 2 dlebbhjekKeghwFKNH )56 m
Zj_g”™Zlhjhf \k_o “~h]h\hjh\ Zj_g”u "*hg ZpZé¢hibymlvkihfm dzd \ gZklhys
mqgblu\Zxlky ~h]lh\hju nbgZgkh\hc Zj_g~k \FKNKHI\_J&Bbb ©>h]lh\hju Zj_g
'j_g”Zlhj ijbagZ_I| ©ijz\h bkihevah\Zdahy® Kd\bhWwZs Hh nbgzZgkh\hlh h[yaZzZl_
[Zezgk_ :dIb\ "he _g Zfhjlbabjh\zZIlvkyZz\ Igfju g&_nbjhZigkh\h_ h[yazZl_evkl\h
ih Zfhjlbabjh\Zgghc klhbfhklb >ey Zj_g~hyzZI1Zepfmqg IldiZldZ2h]h Ij_[m_I FKN
17.

FKNH )56 ©>hlh\hju kljZouw\mgshy? \ fZ_ ]h~Z b h{yaZl_e_g "ey ij
highr_gbb J]h*h\uo hlg_Ilguo i_jbh~h\ gZmpbgZx3dbhoXkybelyghke wlhc ~Zlu
FKNH ,)56 azf_gy_I| FKNH ,)56 ©>hyWAhju kljZoh\Zghb

Fh”r_ev mqg_IZ ~“hlh\hjh\ kljZoh\Zgby ij_%&Z]Z_fdyFKNH\ K_[_ I_dmsbc ihjy
hp_gdb h[yazl_evkI\ ih *hlh\hjmbdjElgENZgby d&y[ZeZgk_ k ijbagzZgb_f ijb[u
i_jbh~Z hdZaZgby mkem] ih wlhfm ~hlh\lhjgm gbjhf_jbhPZz hdZaZgby mkem]
ijbagz\ZIlv hij_~_e_ggu_ baf_g_gby \ hp ogub ipmhahsbd #dhgj dibjh\db k m
jbkdh\ Dhfizgbb fhlml ih k\h_fm \u[hpwmnr] dA\kha\bwfv g_gby klZ\hd ~bkdhgll
hlg_I_ h ijb[ueyo b m[uldZo beb \ khid@Vghijihg*HdhkRBE\ KlZg”rZjl kh”_j bl dl
mdZazgby ih hp_gd_ b ij_~klZ\e_gbx Yh]h\jimk k2] Zo\lzbZsglo mkeh\by mqgzZklby

?°_lh”gu_ mkh\_jr_gkl\h\Zgby FKN20l6gbhdeims_gu N odZljy 1h~Z b \klm
kbem \ qgqzZklb ijbf_g_gby ihijZz\({RSd FIKNHKNH ,$6 ~eyt Jh*h\uo i_jbh~h\
gZgbgZxshboky yag\Zjy ]h~Z beb iHkeNKwWRE NaZilew baf_g_g b g_dhlhju_

djZldhkjhgqguo bkdexg_gbc ba FKNH dZkZystjfKypbjz kd jublgy gkh\uo bgkljmf
\hagZ]jz "~ _gbc jZ[hlgbdZf b bg\_klbpblueeduamdhdiZggbehke _ Ihlh dZd hgb ijt
gZagZq_gbx Ihijz\db d FKNH ,$%$6 jE oAk y_ddithjhbf_ 1 \u[hj ijbf_gbl_e
d dZz"*hfm h[t_dIm bg\_klbpbb ijbf_gy& tg\ d&dbmpbrc[tild kijZz\_"~eb\hc klhbf
khhi\_Ilkl\bb k FKNH ,$6 _keb \hgZguklmibgh hlZgbaZpby ki_pbZebabj
\_ggmjguo bg\ _klbpbyo beb iZ \hc bg\ bpjbh ggugurhigZz* \hc nhg” beb ih~h[
hjlZzgbazpby \dexqgZzZy k\yaZggu_ k bg\_kibpbyhthbkhjZwolhth mhiygj]ZgbazZpbb

g_yley_Iky bg\_klbpbhgghc dhfizgb_c¢c fh \Zg@dy hkkhgpbaddpby beb kh\f
ij_~ijbylb_ dhlhju_ y\eyxlky bg\_klbpbhg&iNcHdh®&gb_¢Zaj_rzZ_| I1Zdhc hj]Zg
ijb ijbf_g _gbb f Ih~Z ~he_\h]lh mqgZklbymijilnf kiy2v_tebgdc klhbfhklb dhlhjz
bkihevah\ZgzZz 1Zdhc Zkkhpbbjh\Zgghc kh\Mdghbgigb _i¢_"bjbby b _f yleyxsbf
bg\_klbpbhgghc dhfiZzgb_c Ihijz\db mnmhxgdwyfhj dEld 1Z \hafh _g ijbf_gbl_e:
dZ ~hfm h[t_dIm bg\_klbpbb

lhijz\db d FKNH ,)56 ©>h]h\hju kljZbhsZghy? k_gly[jy ij_Mvkaz\eyxl

M\Z \hafh guo j_r_gby “ey mf_gvr_gby \ebygdy g2kdmie_ ghby \ kbem FKNH ,
FKNH ,)56 i \j_f_ggh_ bkdexqg_gb_ babFKNEh4)BIB\f_degby
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Mg_lgZzy iheblbdZz i_j_oh™ gz gh\u_ lab IikljZ&fAjjug b bgl_jij_IZpb
ijh~"he _gb_
lhijz\db d FKNH ,)56 ©<uieZlu hkgh\iypoFhuimzZ_gdp bxgy lh~rz

\kImizxl \ kbem 7ey ]h”~h\uo i_jbh*h\ gZXgbgjgxsbokyh’kzZz beb ihke_ wlhec
>himkdzZ_Ilky “hkjhggh_ ijbf_g_gb_
lhijz\db mlhggyx!| Ij_[h\Zgby d mqg_Im ij\dieZlgglhiloghbZgguo gZ Zdpbyo
[j_[h\Zgby ih mg_Im
X \ebygby mkeh\bc gZklimie_gby ijz\ b ysbhehtdbc _jgohijm\hjfz\ gZ hp_gdm
hkgh\Zgguo gZ Zdpbyo jZkq_Il ih dhlhjgf_ h&ufd_kj\é k&b _
x \uieZl hkgh\Zgguo gZ Zdpbyo k jhkghhNZflaZAug_IlIhf gZeh]Z m~_j b\
bklhggbdZ \uiezZlu b
x fh~bnbdzZpbb kjhdh\ b mkeh\bc \uiezZl phygb\Zgpul*ysdbozZd baf_g_
deZkkbnbdZpbb k ljZgazdpbb jzZkqg_I| iéy dikhhjhcghkgudbkIRj_~kI\Zfb
ljZgaZdpbx jZkqg_l ih dhlhjhc hkms_kl\eymfkyglZhHb_\ufb bgkl

JZatykg_gb_ DJFNH ,)5Ki_jzZpkb \ bghkljZgghc \Zexl_ b ij_~hieXlZ \h:
\uims_gu ~_dZJ[jy 1h~rZ b \kimizxdi\udkbepbHeh\ [llgZgbgzZxsboky yg\Zjy
beb ihke_wlhc ~Zlu JZatykg_gb_ M hlimeYvjen db\thijEku hi_jZpbb k p_evx h
\Zexlghlh dmjkZ bkihigbamj¥ingEgZevghf ijbagZgbb khhi\_lklI\jZko hhzZ Zdd b\
"hoh~Z beb bo gzZklb ijb ij_djZs_gbb gjbdgZdbb\Zg bebg g_~_g_"gh]h h[yaz
\hagbdrbo \ j _amevlZl ij_"hieZlu \ bghkkjiZiglyhick \\bebx k FKNH ,$6i jZp\€hdz
"ey p_eb hij_" e gby \Zexlgh]lh dmjkjd ibkihgiZg@eVight ijbagZgbb khhiI\ Ikl
Zdlb\Z jZkoh”~Z beb "hoh”Z- vk MNzZd ZqgZkZbdhlhjmx hjl]ZgbaZpby i_RhlgdqgZe
mqg_Im g _~ g "guc Zdlb\ beb g * g \hWagthdygagZb evkl\dmevIZl_ ij_~hieZlu \t
\ bghkljZgghc \Zexl_ < kemgZ_ g _kdbevidiboieezZgb¢ chlbms_ kl\le _gguo gZ
ij_~hieZlu hjl]ZgbaZpbb g_h[oh”bfh hifhTh dbld *ZImedbZihkimie_gby hkms_|
gZ mkeh\byo ij_~hiezZlu DJFNH_ KBL&j bl ijZdlbg_kdh]h jmdh\h*klbZy "ey
h[t_dIZ mq_IZ \ dZq_kI\Z ~_g_"gh]h beb g_~ _g_"ghl]h

JZatykg_gb_ DJFNH 3,355 &hij_~_e_gghklv ijb hljz " _gbb gZeh]XugZsijphuev
bxgy ]h~Z b \kImizZz_| \ kbem “ey JhZ\ugZxsbdkh\ yg\Zjy ]h"Z beb i
NZlu FKNH ,$6 kh~_j bl jmdh\h” kd\hsihhmig_HbheH  _gghlh gZeh]Z gh g
j_dhf_g~Zpbc h Ihf dzd hljz ZIv \ebghlklb g <hijjzatykg_gbb mlhggy_Ilky dZz
l[j_[h\Zgby ijbagZgby b hp_gdb FKNH b#6 g hijb* g&edpghklb \ hljz" gbb g.:
ijb[uev Hj]l]ZgbaZpby ~“he gZ j _rblv jZEkfdtjbk&iwvqgq2b g hij ~ e _gghklb gz
mq_IlZ hl*_evgh beb \f_kl_ k h~gb bEbf g kledheddftbflyg *imj_~_e_gghklb \ azZ\t
lh]lh dZdhc ih”oh” ihalhey | gZbemqgrbdbjmh\iZlahfjZgh]l]ghgb_  g_hij_~_e_ ¢
HjlZgbazZpby “he 'gZ bkoh”blv ba ij_"ihegZelghhuh Thf]Zgith [m~ ml ijh\h”~blv i
kmff dhlhju_ hgb bf_xI ijZ\h ijh\_jylv gbbijigh\h)\dB [m*ml jZkihezZ]ZIv \k_c
agzZghc hlghr_gbb khhlI\_Ikl\mxs_c bgnhjfZpbb b¢kebbohfjZlgbhdZpu\h®m
fZeh\_jhylghklb ijbgylby gZeh]h\ufb hj]zagtzddjjilghgmy\hhjhkm \ highr_gbb d
kms_kI\m_1 g_hij_"~_e_gghklv ijb hljZe ghd\igZ eh]&ij ih_e_gghklb [m~ml hlj
hij_~_e_gbb khhiI\_lklI\mxs_c gZeh]hh[eZ]Z nifieldib[weh]lh\uo [Za g_bkihe
gZeh]lh\uo m[uldh\ g _bkihevah\ZggubedzZgheh\|lhduevkiZ\hd ihkj_ ~kI\hf bkihe
eb[h gZb[he__ \_jhylgh]lh agZqg_gby ebfgibyh " h*razZfbkibflakldbg hl Ihlh dzZdh
hjlZzgbazpby kqgblz_|I gZb[he__ ih”oh”yshZghey jdajlghgbiyh g_hij_"_e_g
HjlZgbazZzpby hWdmabtll baf_g_gby nzZdlh\ b h[klhyl_evklI\\hkze tb girmlyj\fez pgotby
\ebyxs_c gZ km™*_gby beb hp_ghqggu_ agZdaghghbjuobliHevakyZgbleZkgh jZat
dzd baf_g_gb_ hp_ghgguo agZg_gbc Idh\jb hikllyylgtkeo kik bledn igjfhochb b
dhlhjzy fh™_1 ijb\_klb d i_j_kfhljm km'B_dbgxlg&€xlhp_Ihd gbke_ gh g_ h]jZc
wlibf ijh\_jdb beb ~_ckl\by gZeh]h\uobkjjzo\b\e bmaklgdglgle _gguo gZeh]lh\ufb
beb bkl_g_gb_ kjhdz ~_ckl\by ijz\Z gZe hjlih\ujad nmjb2dhih\lhjgmx ijh\_jdm dh
\hijhkZ ih hljz _gbx gZehl]Z gZ ijbluenv]eZdbkyIkE\l_gkkh]eZkb_ gZeh]lh\uo
hir_evguf j_r_gb_f ih dhgdj_lghfm \hipkkgzem]zljajboghlkmlki\bb ~jm]bo nzdl
\k_1h g_ [m~_1l ij_"klZ\eylv kh[hc bali[lglhgb_enkidlbeb gh\mx bgnhjfZpbx \¢
gZ km "~ _gby b hp_ghggu_ agZq_gby khlezZkgh jZatykg gbx
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Mg_lgZzy iheblbdZz i_j_oh™ gz gh\u_ lab IikljZ&fAjjug b bgl_jij_IZpb
ijh~"he _gb_

I_j_\h”~u \ khklZ\ beb ba khklzZz\Z bg\_XdblpfhtkdghclhgjZ\db d FKMNAS) 40

\uims_gu "_dZJjy Ih~Z b \kimizxi\u&kbeppbHeh\ JllmZgbgzZxsboky yg\Zjy
beb ihke_ wlhc ~Zlu lhijz\db mlhqggyxi_ANhfm\Aghkkktz\ ba khklz\Z bg\_KkKl
g_"\b bfhklb \ gzZklb h[t_dlIh\ g_az\_prvig§d]h>kljpwbh”Z ihijz\hd \ FNH ,$
[ueh hI*_evghlh jmdh\h”kI\Z \ hlghr_lgibliZ\ibjp \WHKIZ\Z& bg\_klbpbhgghc g_*
ijbf_gbl_evgh d h[t_dlzf g_azZ\_jr_ggh]HhkjZRh8EZ eviggy_| qlh g_ [ueh gz
aZij_Iblv i_j_\h~ \ khklZ\ bg\_klbpbhggthdt _gdIth\b thghkkbbpbhgghc g_"\b b
gZoh”ysboky \ ijhp_kk_ kljhbl_evkI\Z bé&kbpnbpbghyghudedzd azizZku \
hg_\b~gh]h baf_g_gby 0Zjzdl_jzZ bkihevah\[ugbyhifmik§Hg ~&& ih~"dj_ie_gby il

ijbf_g_gby ijbgpbih\ i_j \h~"Z \ khklZ\ bapkhgh\Z gog\bkbfhklb \ khhI\ Ikl
FKNH ,$6 k mlhgqg_gb_f qlh i_j_\h~ \ khklZ\ lphhkehdHZ\d_Byh kibklb fh> | [t
kh\_jr_g lhevdh \ kemqZ_ baf_g_gby B8g@p¥dg_jAbbbith&«vahb 1Zdh_ baf_g_gb_

bkihevah\Zgby [m~_l 1j_[h\ZIv hp_gdb bYmafhZghklbg debBkkihkib \ dzgq
bg\_klbpbhgghc LZdh_ baf_g_gb_ o@hZdthpZ ghk[luéwahtZ\_j°~ gh nzdlZfb

lhijz\db d FKNH )56 ©<uieZlu hkghZyoNuim&_d@a hdly[j3017 1h~"Z b
\kImizxl \ kbem ~ey Jh~h\uo i_jbh”h\ g3ydjgddhBbakipel ihke_ wlhdjZXdb
ihalheyx!l hp_gb\zZIlv ih Zfhjlbabjh\Zgghc e&klpgbbthkidj _RiHld b "helh\u_ p_ggu_
dhlhju_ fh]lml [ulv ij_"~hieZg_gu ih klihbfidbjm&Zgghzf gzZijbf_j ih kijz\_"
klhbfhklb beb ih klhbfhklb dhlhjZy \dexg@hfihptkiZgph\Zggu _ ieZl_"b aZ_fsbdr
ijb\_~_gghc klhbfhklb wnn_dlZ hl jhkliglghghklghdhbjgg_hklZ\rbcky kjhd ~h il
bgkljmf_glZ < ~hiheg_gb_ I_dkl "h[B\&lfglzjlZ jEahkgh\Zgbyfb ~ey ij_»"
\uVh~Z ih~AI\_j"*Z_ 1 kms_kl\mxs__ jmdh\h8kI\hmkKDgZ\ep3Zxs__ qlh fh~bnbd
azZf_gu hij_~_e_gguo nbgZgkh\uo h[yazZlo ewkifhjdipabphZ gghc klhbfhklb dhl
ijb\h~yl d ij_djZs_gbx ijbagZgby [m” ml Apb\béblyZé&ohhoh hljZz Z_fhEZIm q_j
ijb[ue_c b m[uldh\ LZdbf h[jZzahf \ [EeXrbdghkilZgkbmduimkdZxsb_ hlqg_Igl
bf_xI \hafh ghklb i_j_kfhlj_Iv wnn_dIlb\gnkxZ\iglmp_@ZgrhklZ\rbcky kjhd ih]Z
dji_"blZ qglh[u ba[_"Zlv \ebygby gZ "hdtagb d2bsjZkobfddbhbdZpbb dj_~blZ

?° _]h~gu_ mkh\_jr_gkl\h\Zgby FKNRO1pblde lhijZ\db d FKNH ,)56 FKNI
(IFRS) 11, FKNH AS) b FKNHAS),23 \uims_gu AN dZljy 1h~zZ b \kimizxl \

Jh~h\uo i_jbh”~h\ gZgbgZxsboky kh*"Zgp&lhyihke_ wlhc ~Zlu >7Zggu_ baf_g_c
\ebygb_ gZ q_luj_ klzZg”*Zjlz Mlhqgg_gby d,)bl&ZgMZdbaukaZNH qlh dhfiZgk
ijbh[j_1Zl_ev “he gZ i_j_hp_gblv k\hx i~ gy \hkek\feklghc hi_jZpbb \ fhf_g
hgZz ihemqZz_I dhgljhev gz~ ijbh[j_I1Z_Ifthc dhjfiZy - KN K I_i_jv hg_\b~rgh mc
gZ |lh qglh dhfiggbkylhj g_ "he gZ i_j_hp_gb\Zlv k\hkeg” "ghy "thle)k*Z hgZ iher
kh\f_klguc dhgljhev gz~ kh\f_klghc hZzelZlbth ck ihdmgbfb Ij_[h\Zgbyfb

Zkkhpbbjh\ZggzZy dhfizgby klzZgh\blky kh\d_klidweb igz2tjfbhjhl Kdhjj_dlbjh\:
FKNH Jh\hjbl qglh dhfiZzgby "he ' gZ ijbawZihwkRé&_"gl\dly] kK *b\b”_g~h\ \ kemqg
bf_eb f_klh hi_jZpbb beb kh[ulby dhlihw\e ighx ehhd\_IklI\mxs_c jZkij_"_
ijb[ueb \ hlg_I_ h ijb[ueyo b m[uldZg¢hbeb KHghdmilghif >Zaggpu_|j_[h\Zgby
[_i_jv ijbf_gbfu \h \k_o kemqgZyo dhpZgKkhahi *bgkljmib_glzf dezZkkbnbpbjh!
dzZiblZze dhfizgbb yl\eyxlky jzkij_~_e_gdbbff gbfuedbbvg | _o kemqZyo dh]*rzZ
ihke_~kl\by yl\eyxlky ke_~kl\b_f jZaebqgguo~g¥ejgki\ud _lelZzdghc b g_jzZkij_*
ijb[ueb Thijz\db d FKNH gZijyfmx mdZadhWZxdzZg#Zgulh kj_~kI\Z ijb\e_q
ki_pbZevgh k p_evx nbgZgkbjh\Zgby \@glgugZdIbhij*he ggu [ulv bkdexg_gu b
h{t_fZ ijhp_glguo jZkoh”~h\ dhlhju_ kHhlzdkiNfmkéyljdZiblZebazZpbb ~h I_o
bg\_klbpbhgguc ZdIb\ g_ gZqg_I| ijbghkulphAwdhghfbqg_kdb _
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Mg_lgZzy iheblbdZz i_j_oh™ gz gh\u_ lab IikljZ&fAjjug b bgl_jij_IZpb
ijh~"he _gb_

lhijZ\db d FKNAS$) 28 ©>he]lhkjhgqgu_ \eh _gby \ Zkkhpbbjh\Zgkh\f_d&hdguZgbhb
ij_"ijbylby \uims_@ahdly[pP917 1Th~Z b \klmiZxl \ kbem “~ey ]Jh~h\uo i_jdky k\ g:

yg\Zjy9 ]1h~Z beb ihke_ wlhZatykg gby mlhggyxl qlh dhfiZzgbb yhikmkdZxs
"he'gu ijbf_gylv FKNH ,)56 d "helhkjhigpuhedj]bybANZgguf Zdpbyf b ZgZeh
bgkljmf_glzZf dhlhju_ nhjfbjmxl qZklvpgbkluhdtbdl tkkgb_klbpbc mqgblu\Z_ fuc i
"he_\hlh mqgzZklby 2h Ihl]h dZd hgbe#iglkh\rkkRdkZibFhk[lZ bg\_klbpbb gZ ~hi
h[{t_dlZ bg\_klbpbc dhlhjuc ij_\urZ_] §bebmd\grklhg¢E "\ ijhklu_ Zdpbb

< gZklhys__ \j_fy ;Zgd bamqzZ_I| ihke_~klkd¥ gitEghhl\by ghijgdhd b bo \ha”_cl

nbgZgkh\mx hlq?ligekkiwr_ g mdZazZgh bgh_ h b*"Z |kklfdhZyZgdujZghykig c
kms_kI\_ggh g_ ih\lebyxl gZ nbgZgkh\mx hlq_Ilghklv ;ZgdZ

> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu

N dZ[jy7 n_dZ[jy6
Kj_~kI\Z \ P_gljZevghf [Zgd_ Jhkkbckdhc N_~_ 105 734 59 732
GZebqgu_ kj_~kI\zZ 69 353 51 560
Dhjj kihg” glkdbb kgihleblu ©h\ jgZcldN [ZgdZ 50 155 51 484
Blh]h ~ g ‘guo kj ~KI\ b bo wd\b\Ze glh\ 225 242 162 776

Kj_~"kINZ \ P_gljZevghf [Zgd_ JhkkbckcH€ld8 7341 pukp bjlmp\ 6 1h”"59 732Iluk jm]
ij_~klZ\eyxl kh[hc hklZlhd gZ dhjj_kihg/Zgdkdhlikikdbl b\hljZz" gu \ khklzZ\_
kj_~"kI\ b bo wd\b\Ze_glh\ "ey p_e_c*hlg_l1gulo Xyb™kgbb=_h]ljZznbqg_kdbc Zgz
AN g_"guo kj_"kI\ b bo wd\b\Ze_glh\ ihj ktkiZl\lenjgu\Xepdf234Zgbb

6. H[yaZl_evgu_ j_a_j\u \ P_gljZevghf [Zgd » Jzlplbthckdhc N _

Nhg” h[yazZl_evghlh j_a_j\bjh\Zgby \ MZg&@[jyhkkdd gzk2ZZ2\026luk jrogZ

A dZ[jy6 ]1h~B00551uk jmDj_“blgu_ mgj_""~_gby h[yaZgu A _ihgbjhbzZjy AklXgd __
\ nhjf_ [_kijhp_glgh]lh ~_g_"ghlh ~_ihabd¥guohg”ahfjylZ kmffZ dhlhjh]h aZ
h[t_fz ijble_q_gguo dj_"blghc hjl]ZzgbazZzpbhgb*Xj_eékKI\hA Jhkkbckdhc N_
ij_"mkfhlj_gu kms_KkI\_ggu_ h]ljZgbqg_ghyn ¢Zibabtylb_ ~Zggh

Kj_~kI\Z \ [ZgdZo

N dZ[jy7 " _dZ[jy6
Ki_"kI\Z \ [Zg@&b6é_glZo 200 077 460 15
Kj_"kI\Z \ [ZgdiZzab”™_glZo - 6 B6
KljZoh\hc " _ihabl \ jhkkbckdhf [Zgd_ 1194 1194

201 271 468 255
AZ \ug_Ihfj a_ j\Z ih” h[_kp_g_gb_ kj_"kI\ \ [z (24) (3468)
Blh]h kj ~kI\ \ [ZgdZo 201 247 464 787

Gb™_ ij_"klz\e_g ZgZeba baf_g gbc j kb _jkz Nkt\h[[Kpddog
Dj_~blu [Zgd:

A dZ[jy5]1h~Z 3270
KharzZghb_ <hkklzZzgh\e_gb_ j_a_j\z 198

A dZ[jy61h~Z 3468
KhanrZgb _ <hkklZgh\e_gb_ j_a_j\z (3444)

N dZjy ]h~rz 24
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Ki_~KI\Z \ [ZgjhZhe  gb_

Ilh khklhygbx gZ N T7diafjg \ khhi\_IklI\bb k Ij_[h\Zgbyfb ieZILV®hcQRYKIU QD @
;Zgd jZaf_klbe-y [&pd gl kljZoh\hc ~_iHal®4Nkmfm[e ¢ “"ey hkms_kl\e _gby j
k bkihevah\Zgb_f [Zgdh\kdbo dZ3016 ¢ 4 194N u&Z [jjm [

Kj_~kINZ \ [ZgdZo g_ bf_xI h[_ki_q_gbyj I14bthkIfAgeddb _hkms_kl\ey_ Iky gZ
kbkl_fu ebfblh\ djZldh_ hibkzZgb_ ij_VkliZhé_gI2pbkkki]jZnbg_kdbc ZgZeba
kj_~kI\'\ [ZgdZo ih kljmdImj_ \Zex| g _|@ldyuoZgZetbd iijh"klZ\e gu 23ijbf_qgZghb

Dj_"blu deb_glzf

n_dZ[jy7 n_dZ[jy6
Xjb~bq_kdb_ ebpZ 1 955 994 1915921
Nbabg_kdb_ ebpZz 10 849 18 298

1 966 843 1934 219
AZ \uq_|hfj a j\Z ih” h[_kp_g_gb _ (47 123) (78 622)
Blhlh dj ~blh\ deb glZf 1919 720 1 855 597
Ih khklhygbx gz AN T7dlajg \ hlg_I_ h ijb[ueyo b m[uldZo [ué kB4 lgkm[ulhd

im[ gz AN dZ[py] 1016 luk jm][ k\yvaZzgguc k ij_~hklz\e_gb_#8zdj gtblh\ if
jughqguo

>Ze__ ij_"klzZ\e_g ZgZeba baf_g_gbc jba_dgjz*bih\hflebp gdZhih deZkkzf
Xjb~rbg_kdb_ ek Nbabqg_kdb_ Blh]lh
A dz[jy5]h~Z 179 288 311 179 599
Kha”Zgb_ <hkklZgh\e_gb_ j_a_j (100 800) (a77) (100 977)
A dZ[jy61h~Z 78 488 134 78 622
Kha”Zgb_ <hkklZgh\e_gb_ j_a_j (32 508) 1009 (31 499)
A dZ[jy71h"Z 45 980 1143 47 123
Djmigu_ dj_"blu kmffz dj_"blh\ h}§hémqgadzsjubmij_ \urz I dziblzez ;Z

gZ AN dZ[jylh~Z \dexgZeb \ k_[dj \hiklhflv gZ h[smx1E&mff4@luk jm] gZ
N_dzZ[jye]h~rZ \hkdjfvblh\ gZ h[smx 60240Bhuk jm|

ljb jZkkfhlj_gbb \hijhkZ h deZkkbnbdZpbdmd] |hbb2dA[_kp_g_ggh]h ;Zgd ij
\gbfZgb_ nbgZgkh\h_ iheh _gb_ aZzZ_fstkean 'tb\dglyy kb\th "hje]Zz Gb _ ij_~kl
bgnhjfZpby h ijhkjhg_gguo b h[_kp_g_gglZd dhprlglZggdebgZ bg~b\b~mZevghc

Dj _"~blu xjb*"bq_kdbf ebpZf N dZ[jy7 N _dZJ[jy6
K az~_j 'dhc iezl_"_c kh kjhdhf ©~h ng_ca - 38
K az”_j'dhc iezl_~_c kh kjhdhf ©k\ur_ "g_c’ 1245 1256
Blh]h 1245 1294
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Dj_“~blu deb_glzZf ijh*he _gb_

Gb'_ ij_~klzZ\e_gZ kljmdIimjz dj_~blgh]h hHjErkeey wdjoghibdb b \bAZf A

_yl_ev
N_dZljy7 N_dZ[jy6
Kmffz % Kmffz %
K_evkdh_ ohayckl\h 1125824 57.2 1169 212 60.4
Hi_jzZpbb k g_~\b bfuf bfms_kI\hf 316 271 16.1 193 221 10.0
Hilh\Zy Ihjlh\ey djhf_ Z\lhljzZgkihjlguc 254 196 12.9 263 903 136
ljhba\h~kl\h ibs_\uo ijhAmdlh\ 137 248 7.0 142 477 7.5
Nbgzgku 84632 43 116 571 6.0
>h[uqZ ihe_aguo bkdhizZ_fuo 29 200 15 13788 0.7
Nbabq_kdb_ ebpZz 10 849 0.6 18 298 0.9
Kdez~kdh_ ohayckl\h b \kihfh]zZl_evgZz 5691 0.3 ) )
N_yl_evghklv
Lmjbklbg_kdb_ mkem]b 2833 0.1 - -
ljhg__ 99 - 99 .
Blhlh dj_"blh\ deb_glzZf h[sZy kmffZz 1966 843 100 1934 219 100
LZ[ebpzZz gb"_ kh”_j'bl ZgzZeba ihjin_eyqddijZ *@Ih\h\ ~th™ h[_kp_g_gb_ ih
h[_ki_g_gby ih khklhygbx gZ7 ]h”*zdZ[jy
=ZjZglbcgut =ZjZglbb . .
Bfms_kI\ A ihabl ihjmqbl_evk’—a h{_ki_q Blhlh
Dj_"blu xjb"bg_kdb 1105 164 11 969 10 083 828 778 1955994
Dj_"blu nbabq_kdbf 9 305 - 1465 79 10 849
Blh]lh 1114 469 11 969 11 548 828 857 1966 843
Gb"_ ijb\_~ g ZgZeba ihjln_epuwq_MNbld\j\h\ ih® h[_kp_g_gb_ ih Ibizf h[_ki

khklhygbx gz NGV

Bfms_kI\'  =ZjZglbb b ihjmqgbl e\ ; _a h[_ki_g_ Blh]h
Dj ~blu xjb”bgq_kdb 1159611 69 915 686 395 1915921
Dj_“blu nbabq_kdbf 14260 3675 363 18 298
Blh]h 1173871 73 590 686 758 1934 219

NbgZgkh\uc wnn_dl mq_1Z h[_ki_q_gHy gl @ Zgbkl\gblygéjimblghlh jbkdZ khkl:

A dz[jy7 ]h "B 934luk jm[ gZ ~_@ZE{yB5898Iuk jm]

= _h]jZnbq_kdbc ZgZeba ZgZeba dj_jrhtiimdebhZgkZf ZhlXHd _ ZgZeba ijhp_gl
ij_"~klZz\e_gu \ ijbf28§ZgBbid_~hklZ\be jy” dj_~blh\ klyaZgguf klhjkgZfy Khh

bgnhjfZpby ih hi_jZpbyf kh k\yaZggufb klihpHgdZighbdZazgz \

NbgzZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbb ~ey ijh*Z"b

A dZljy7 A dZ[jy6
>he \u_ bg\ _kibpbb g_ bf_xsb_ dhibjh\hd
Bg\_kibpbb \ HHH ©H\_jkbka 26 000 26 000
Bg\_klbpbb \ HHH-BEbadd] 17 000 17 000
Bg\_klbpbb \ HH-H @b .<jAbka 150 150

43 150 43150
AZ \uq_Ihfj_a_j\Z ihA h[_k b_nbgZgkh\uo Zi
bf_xs(gBszJEba{ob ney ij[h_’\Zp‘_bg_g - 799 (523) (863)
BIh]h nbgZgkh\uo ZdIb\h\ bf _xsboky \ gZ&bbb ~e 42 627 42 287
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10 Hkgh\gu_ kj_~kI\Z

G_aZz .
- LiZzgk FZrbgu
kﬁ;ZQPv \—”rgghihhéz_brﬂh?m A_fey ljhg__ Blh]h
fm-_¢ klihb TR v Zgh
| _evkI\t <= 9o_

HklZlhqgZy klhbfhklv gZ 5 ]WZZj 306132 43 8503 12241 204793 8253 539 965
I_j\hgZqgZevgZy klihbfhklv
HklzZlhd gz yg\zZjnrz 396 701 43 30 290 33670 204793 37184 702681
Ilhkimie_gby - 120 - 599 19880 450 21 049
Memqgr_gby 36773 6373 - 92 - - 43 238
<ufulby i_j_\h”u (493) (6) (2560) (1666) - (6620) (11 345)
HklZlhd gZ N dBljiyrZ 432 981 6 530 27730 32695 224673 31014 755623
GZdhie_ggZy ZfhjlbaZpby
HklzZlhd gz yog\Bn~z 90 569 - 21787 21 429 - 28931 162716
:fhjlbaZpby az ]h~ 13 635 - 2569 4303 - 1786 22293
<ufulby (488) - (2534 (1652 - (5820 (10494)
HklZlhd gZ N dB[ljyvrZ 103 716 - 21 822 24 080 - 24897 174515
HklZlhggZy klhbfhklv gZ 6 1dZZj 329 265 6 530 5908 8615 224673 6117 581108
I_j\hgZqgZevgZy klihbfhklv
HklzZlhd gz yg\Zjn~z 432981 6 530 27730 32695 224673 31014 755623
lhkimie_gby - 62 600 157 - 621 1440
Memqgr_gby 2 305 - - - - - 2 305
<ufulby i_j_\h”?u (11 286) - (10362)  (165) (172) (307) (22 292)
HklZlhd gZ N dZljyrz 424 000 6 592 17968 32687 224501 31328 737076
GZdhie_ggZy ZfhjlbaZpby
HklzZlhd gz yg\zZjnrz 103 716 - 21 822 24 080 - 24897 174515
:fhjlbazZpby azZ ]h~ 12 611 - 1994 4 057 - 1553 20215
<ufulby (3 208) - (8 457) (165) - (307) (12137)
HklZlhd gz ~ dZ[jv"z 113119 - 15359 27972 - 26 143 182593
HklZlhggZy klhbfhklv gZ 7]kdZZj 310881 6 592 2609 4715 224501 5185 554483

G_az\_jr_ggh_ kljhbl_evkI\h ij_~klZ\eyul_kVehc dAybjZgdZ \ g_"beu_ ihf_s
aZ\_jr_gbb kljhbl_evki\Z ZdIb\u i_j_\h~ylky 4ZhHHhjbltkIhkgsbguo kj_~kI\

Hij_ " e _ggZy “hey hkgh\guo kj_~klI\hjiZgdgZbhggmigZj\g m kjhdhf f_g _ Th
h dhlhjhc ij_"~klZ\e_gu \ ke_"mxs_f \b"_

N dZ[jy7 n_dZ[jy6
I_j\hgzZqzZevgZy klhbfhklv 18 685 36 594
GZdhie_ggZy ZfhjlbaZpby (7 944) (6 189)
HklZlhggZy klihbfhklv 10 741 30 405
;m~ "msb_ fbgbfZevgu_ Zj g”~gu_ ieZl "b 1514 13 328

QzZklv hkgh\guo kj_"klI\ ;ZgdzZz a”~Zgbi_ jApbdyggk™Z ZlikyAnmh kjhdhf k\ur_ ]h~*
e |

n_dZ[jy7 n_dZ[jy6
I_j\hgZqZevgZy klhbfhklv 102 99
GZdhie_ggZy ZfhjlbaZpby - (98)
HklZlhggZy klihbfhklv 102 1
;m~ msb_ fbgbfZevgu_ Zj_g”~gu_ ieZl_"b 117 11
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11 G_fzZIl_jbzZevgu_ zZdlb\u

HklZlhggZy klhbfhklv gZ B 1d¥Zjy 1920
I_j\hgZgzZevgZy klihbfhklv

HklZlhd gz yg\B]hw"Z 5827
lhkimie_gby 2 060
<u[ulby (5 805)
HklZlhd g2 _dZ[jy6]h"Z 2082
GZdhie_ggZy ZfhjlbaZpby

HklZlhd gz yg\B]hw"Z 3907
:fhjlbazpby azZ ]1h? 739
<u[ulby (3964)
HklZlhd gZ N dB[liyrZ 682
HklZlhggZy klhbfhklv gZ 6 1ddZqjy 1400
I_j\hgZqgqZevgZy klihbfhklv

HklZlhd g¥g\Zjy 7 ]1h"Z 2082
lhklmie _gby 66
HklZlhd gZ N dZ[ljyrz 2148
GZdhie_ggZy ZfhjlbaZpby

HklZlhd gz yg\Zjh"Z 682
:fhjlbaZpby aZ ]1h" 510
HklZlhd gZ N dZ[ljiyrz 1192
HklZlhggZy klhbfhklv gZ 71ddZZjy 956

12 Bg\_klbpbhggZy g_"\b ' bfhklv

2017 1h~ 2016 | h "
GZ yg\Zjy 5 000 5441
| j_deZkkbnbpbjh\Zgh \ ~helhkjhgqgu_ ZdIb\u (5.000) )
m~_j"b\z_fu_ ey ijh~Z"b
| j_ hp _gdzZ ih kijZ\_"~eb\hc klhbfhklb - (441)
GZ N dZ[jy - 5000

Hp_gdZ kijz\_"eb\hc klhbfhklb bg\_klbpbkhgghre\lg*beBkbf k ihfhsvx kjZ\gbl _
ihroh~Z bkoh”y ba jughgqguo p_g gZldggZenhlbddbklth[kbdZfb \gmlj_ggbo hp
;ZgdZ bf_xsbo khhlI\_IklI\mxsbc hiul hipkidpdb JhkRbcktihc N_" _ jZpbb

13.>he]lhkjhqgu_ ZdIb\u m~_j b\Z_fu_ ~ey ijh"Z b

2017 2016
Gz yg\Zjy 3044 -
| j_deZkkbnbdzZpby 15112 3044
| j_hp_gdz 3545 -
<ufulb_ (17 851) -
GZ A dZ[jy 3 850 3 044

Gb _ ijb\_~_gZ bgnhjfZpby h ~Z1Zo mIijh*Z gblyei@Epthdguo Zdlb\h\ m~_j b
ey ijh*Z°b b h b”~Z_fuo kjhdZo bo j_ZebaZpbb

>Z1Z mI\_j°A_ H'b~Z_fuc Kj

Kmffz iezgz iJh"Z j ZebaZpb|
Bfms ki\h 3850 31.05.2017 FZeols
N 1 N S
il?}lhh/\];\bhe]hkjhagutlt\\ mA_jb\Z fe 5 850 ] ]
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14 1jhgb_ ZdlIb\u

n_dZ[jy7 n_dZ[jy6
JZkq_lu ih hi_jZpbyf k bghkljZgghc \Zexlhc 76 898 81721
:\Zgkh\u_ iezZl_"b 12134 41515
1Zfylgu_ fhg_lu 9962 9962
>jZlhp_ggu_ f_lZeeu 8 598 56 906
ljhg_ _ 1 096 1277

108 688 191 381
AZ \uq_Ihf j_a_j\Z ih™” h[_kp_g_gb_ (2 026) (16 329)
Blhlh ijhgbo Zdlb\h\ 106 662 175 052

>Ze_ _

ij_"klz\e_gu baf_g _gby j_ a_j\zZ ibd Z[dllbphg_gb_ ijhqg

Blhlh

AN _dZ[jy51hnZ 1092
KhanrzZgb_ j_a_j\z 15 237

N _dZ[3ea61h 2z 16 329
Kha~Zghb_ <hkklZgh\e_gb_ j_a_j\z (14 303)

N dZ[jy ]h”rZ 2 026
15 Kj_"kI\Z deb_glh\

N dZ[jy7 N _dZJ[jy6

Xjb~rbg_kdb_ ebpz
L_dmsb_ jzZkqg_lgu_ kq_IZ 222 658 216 607
Kjhqgu_ ~_ihablu 31788 34 555
Nbabqg_kdb_ ebpz
L_dmsb_ kqg_IlZ \dezZ”u ~h \hklj_[h\Zgby 19 429 31380
Kjhggu_ ~ _ihablu 1522 235 1631294
Blhlh kj_~klI\ deb_glh\ 1796110 1913 836

Ih khklhygbx gz

AN T7dafyg \ hlg_I_ h ijb[ueyo b m[uldZo [de\ kihBbluk[ulh

jm[ gZ N dZIjy ] luk jm] k\yagdgdc kihjoheh\ ih klz\dzf \ur_ jugh
Gb _ ijb\_~_gh jzZkij_"_e_gb_ kj_"klZidepf gihhgithfhdb b \b~Zf ~_yl_evghklb
N _dZ[jW7 n_dZ[jy6
Kmffz % Kmffz %
Nbabq_kdb_ ebpz 1541664 85.8 1662674 86.9
Kljhbl_evkl\h 53 862 3.0 940 -
Obfbqg_kdh_ ijhba\h”kl\h 50 700 2.8 36 977 1.9
> yl _evghklv h[s_klI\_gguo hj]l]ZgbazZpbc 28 873 1.6 95 269 5
Hilh\Zy lhjlh\ey djhf_ Z\IhljZgkihjlguo kj_~kI\ 27 419 15 24 448 1.3
A~jZ\hhojZzg_gb_ b khpbZevgu_ mkem]b 13737 0.8 15021 0.8
Lizgkihjlgzy ~_yl_evghklv 12 485 0.7 876 -
Hi_jZpbb k g_"\b bfuf bfms_kI\hf 12 068 0.7 14 262 0.7
ljhba\h”kl\h ijhgbo g_f_|Zeebq_kdbo fbigp\jZev(¢ 11737 0.7 246 -
J_fhgl b fhglz® fetpjm~h\Zgby 8 744 0.5 9428 0.5
>h[ugqZ ihe_aguo bkdhiz_fuo 5761 0.3 1136 0.1
NbgZgku 4310 0.2 9134 0.5
K_evkdh_ ohayckl\h 3277 0.2 9 097 0.5
ljhba\h~kI\h km~h\ e_IZl_evguo ZiiZjZlh\
b ijhgbo ljZgkihjlguo kj_ ~kI\ 3025 0.2 10028 05
ljhq_ _ 18 448 1.0 24 300 1.3
Blh]lh kj ~kI\ deb glh\ 1796110 100 1913836 100
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15 Kj_"kI\Z deb _ighhhe  gb_
= hljZnbg_kdbc ZgZeba ZgZeba kj MmHImgelhZgkd\ ih kjhdzf ih]Zr_gby Z IZ

ijhp_glguo klzZ\hd ij_"klZ\e_gu 23ijBfgy§dbpby ih hi_jZpbyf kh k\lyaZggufb
mdZazZgZ \ ijb28gZgbb

16 ljhgb_ h[yazl_evkl\z

n_dZ[jy7 n_dZ[jy6

ljhgb_ nbgZgkh\u_ h[yaZzZl_evklI\Z

J_a_j\ ih” h{yazl_evklI\Z dj_~blghlh ozZjzdl_jz 9721 2736
HlyaZl_evklI\Z ih \urZgguf nbgZgkh\uf ]ZjZglbyf 3145 1585
Blhlh ijhgbo g _nbgZgkh\uo h[yaZl_evkl\ 12 866 4321
ljhgb_ g_nbgZgkh\u_ h[yaZl_evklI\Z

HlyazZl_evkI\Z ih hiezZl_ Ijm~Z 5301 2733
GZeh]lb d miezZl_ djhf_ gZeh]Z gZ ijb[uev 3996 261
Dj_"~blhjkdZy aZz~he _gghklv 1221 3778
ljhg_ _ 1232 1001
Blhlh ijhgbo g nbgZgkh\uo h[yaZl_evkl\ 11 750 7773
Blh]lh ijhgbo hiyazZl evkl\ 24 616 12 094

Gb"_ ij_"~klz\e_g ZgZeba baf_g _gby j_aZfij\& _ihbhghdzlo2ZyAdY_ jZ

Blhlh
Gz ~_dZ[jy]h"Z 4084
Kha”zgb _ (1348)
Gz A~_dz[jylh~z 2736
Kha”zgb_ <hkklZgh\e gb_ j a j\Z 6 985
GZ "~ dZzZ[jy]h~Z 9721

= hl]jznbq_kdbc ZgZeba ZgZeba ijhgboewilyZigkkh\uodhfyaziZex! b kjhdzf ih
ij_~"klzZ\e gu \ ijbf28ZBgbhjfZpby ih hi_jZpbyf kh k\yazZgguft Rlhjhig Zfbg il Z
28.

17 MklZ\guc dZiblZe

MklZ\guc
Mklz\gue — 47ih17e  Dhijj_daie  KmMifZ
Dhebqg_kl Dhebq_KkI dziblze | G5 s kdhjj_dib
h{udgh\_ ijb\be ]b \ujz' _gguc ijbj\be_g]gbjr ‘bgneyg‘ ih\Zggzy
guoZdpbc jh\Zgguo h[udgh\_gg \Zaaqufb bx 1uk mqg_fih
rl Zdpbc rl fb zdpbyfb 4 ggfb l p T bgneypbb
luk jm] pby ! luk jm]
im[
A dZ[jy6]1h"Z 5109 500 18 750 996 353 3656 71698 1071707
A dZ[jy71hrZ 5109 500 18 750 996 353 3656 71 698 1071 707

GZz N dzZ[pylh~rZ dhebg_kl\h h[tyle _gguo Zdpbc ;ZgdZh{bKighbegguo Zdpbc
ijb\be _]bjh\Zgguo Zdpbc Dhebqubl\Edpdaf igbggr gh \ 1Z[ebp_ \ur
jZaf_s_ggu_ Zdpbb bf_xI [_a*hdmf_glZjgmx nhjfm

Gz N dzZ[jiylhrZ \k_ hJudgh\_ggu_ Zdpbb bf_ x| ghfilbgZevogmhxak htbb¥hpk Zdp
Dz ~"Zy Zdpby ij_~hklZ\ey_I ijZzZ\h h*rghihdZiphk4dh~@Zijb\be_]bjh\Zggu_ Zd
bf_xI ghfbgZevgmx klhbfhklv im[ az RPgim MAdypsbxXIbh bif_j_~ h[udgh\_gg
Zdpbyfb \ kemqZ_ ebd\b”Zpbb ;Zgdz

>7Zggu_ gZ N dbBhyz kh\iz~rzxl k "Zggufb gz 7 1HAZ][jy
K\_"~ gby h ~“b\b~_g~Zo ijb\_~_g2P.\ ijbf_qZgbb
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18 Dhfbkkbhggu_ “hoh”u b jZkoh”u

2017 2016
Dhfbkkbhggu_ ~hoh”u
JZkq_-lgghkkh\h_ h[kem b\Zgb_ 6 451 5022
=ZjZglbb \u~rZggu_ 5501 689
Hkms_kl\ei gb\h~h\ ~_g_"guo kj_~kl\ 3733 5309
Hi_jZpbb k \Zexlgufb p_gghklyfb 113
ljhg__ 35 -
Blh]h dhfbkkbhgguo “hoh”h\ 15 833 11 020
Dhfbkkbhggu_ jZkoh”u
Hkms_kl\ei gb\h~h\ ~_g_"guo kj_~kl\ (3014) (4077)
JZkqg_-ldghkkh\h_ h[kem b\Zgb_ (852) (253)
Hi_jZpbb k \Zexlgufb p_gghklyfb (407) (408)
lihg__ (590) (590)
Blhlh dhfbkkbhgguo jZkoh”h\ (4 863) (5328)
Qbklu_ dhfbkkbhggu_ “hoh”u 10 970 5692
19 ljhgb_ hi_jZpbhggu_ “hoh”u

2017 2016
Il_j_hp_gdZ "helhkjhqguo Zdlb\h\ m~*h4zZbbZ_fuo "~ey ij 3475 -
>hoh”u ih “hlh\hjzZf hi_jZpbhgghc Zj_g~u 2817 2819
>hoh”u hl \u[ulby bfms_klI\Z 709 457
ljhg__ 2168 1910
Blh]lh ijhgbo hi_jZpbhgguo “hoh”h\ 9 169 5186

20 JZkoh”u gZ kh”_j Zgb_ i_jkhgZeZ b Z}ZkghkijZIb\gu _

2017 2016
JZkoh”~u gZ i_jkhgZzZe 71 387 77 486
KhpbZevgu_ hilgbke_gby 24798 22 898
HojZggu_ mkem]b 13 659 15 836
KljZoh\Zgb_ bfms_kI\Z 8674 7 459
JZkoh”u ih ~h]h\hjzf hi_jZpbhgghc Zj_g”u 7 766 14 811
BgnhjfZpbhggu_ mkem]b b mkem]b k\yab 5013 5 569
ljhgb_ zZ~fbgbkljZlb\gu_ jZkoh”u 16 115 19 685
Blhlh hi_jZpbhgguo jZkoh”h\ 147 412 163 744

21 GZeh] gZ ijb[uev

JZkoh”u ih gZeh]m gZ ijb[uev \dexgZxlih&bpptke "mxsb_

2017 2016
L _ dmsb_ jZzkoh”~u ih gZeh]m gZ ijb[uev 9 582 10593
Baf_g_gb_ hleh _ggh]lh gZeh]hh[eh  _gby 4054 (10 214)
Blhlh jZzkoh”u \haf_s_gb_ ih gZeh]m gZ ijb[uev 13 636 379

L_dmsZy klz\dZ gZeh]Z gz ijbluev ijbf ZgybfEp[ddbezrgdzq khklZ\&y]_|
20%).
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21 GZeh] gZ ijblijevhe" _gb_

Gb _ ij_"klzZz\e_gh khihklz\e_gb_ I_hjlubgjXidbrorhdZ&hhtzdlbg_kdbfb jZkoh
gZeh]lhh[eh  _gbx

2017 2016
ljb[uev ih FKNH ~"h gZeh]hh[eh  gby 18 739 10 863
HnbpbZevgZy klZ\dZ gZeh]Z gZ ijbJ[uev 20% 20%
L_hj_Ibg_kdb_ gZeh]lh\u_ hlgbke_gby IBghddhgbhZIkEA\g 3748 2172
(201 ] ]
<ebygb_ "hoh”h\ g_ \dexqZ_fuo \ gZsem]hle[le 4 Y& oftm i \[ Zc 9888 (1793)
bkdexqzZ_fuo ba g__ b ijhgbo g_\j_f_gguo jZagbp
JZkoh”u ih gZeh]m gZ ijb[uev aZ 1h”* 13 636 379

JZaebgby f_""m FKNH b gZeh]h\uf aZdhlghkdiceNkMNhZghkkijb\h”*yl d \hagbd
hij_ ~ e _gguo \j_ f gguo jZagbp f_""m hxkézgkjlyfhizc Zdhib\th\ b h[yazZl_evkl\
khklZz\e _gby nbgZgkh\hc hlq _Ighklb b \Zpg2yipbjZileg 1Z gZeh]

Gb'_ ih~jh[gh ij_"klZ\e_gu gZeh]h\u_ bihlgdy kiNlby A} f_gguo jZagbp d
h1jZ zZxlky ih klz\d_61h?

HI k_gh
L8 \hkk?z_gﬁ\ge_g L3
_4ZU g 1 ijbrue_c =92l

2016 1h Tmluldh\ ~ 2017 1h
GZeh]lh\h_ \ha~_ckl\b_ \j_f_gguo jZagbp mf_qgvr.
gZeh]hh[eZ]Z_fmx [Zam
GZeh]lh\uc m[ulhd d i_j_ghkm gZ [m"msb_ i_jbh”~1 2064 (72) 1992
Hp_gdZ dj_"blh\ deb_glzf ih Zfhjlbabjh\Zgghc kI 5870 (5870) -
ljhg__ 7754 (2734) 5020
H[sZy kmffZ hleh® ggh]lh gZeh]h\h]h Zdlb\Z 15 688 (8676) 7012
GZeh]h\h_ \ha”_ckl\b_ \j_f_gguo jZagbp m\_ebq
gZeh]hh[eZ]Z_fmx [Zam
Hkgh\gu_ kj_"kI\Z (10 408) 862 (9 546)
J_a_j\Vih” h[_kp_g_gb_ dj_~blh\ b kj_"kI\ \ [ZgdZ (5893) 4105 (1788)
Hp_gdZ kj_"kI\ deb_glh\ ih Zfhjlbabjh\Zgghc klht (9) (298) (307)
Hp_gdZ dj_"blh\ deb_glzf ih Zfhjlbabjh\Zgghc kIl - (247) (247)
Hp_gdZ bg\_klbpbhgghc g_~\b bfhklb ih kKkjlb\_~el (200) 200 -
H[sZy kmffZ hleh _ggh]lh gZeh]lh\h]h h[yaZl_evkl' (16 510) 4622 (11 888)
Qbkluc hleh”_gguc gZeh]lh\uc Zdlb\ h[yazl_evk (822) (4 054) (4 876)
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21 GZeh] gZ ijblijevhe" _gb_

Gb'_ ijb\_~_gu ~Zggluilhaz

Hlg_k_gh
st \hkkIgZ_gh_\ge_g s1
"_dZ g ijblued ¢ =920
2015 ]h iuldh\ 2016 ]h
GZeh]h\h_ \ha”_ckl\b_ \j_f_gguo jZagbp mf_gvr.
gZeh]hh[eZ]Z_fmx [Zam
Hp_gdZ dj_~blh\ deb_glzf ih Zfhjlbabjh\Zgghc kIl 13580 (7 710) 5870
GZeh]lh\uc m[ulhd d i_j_ghkm gZ [m msb_ i_jbh”~1 2136 (72) 2 064
lihg__ 667 7 087 7 754
H[sZy kmffZ hleh' _ggh]h gZeh]h\h]h ZdIb\Z 16 383 (695) 15 688
GZeh]lh\h_ \ha~_ckl\b_ \j_f_gguo jZagbp m\_ebq
gZeh]hh[eZ]Z _fmx [Zam
Hkgh\gu_ kj_"kI\Z (10 421) 13 (10 408)
J_a_j\ih” h[_kp_g_gb_ dj_~blh\ b kj_~kI\ \ [Zgdz (16 385) 10492 (5893)
Hp_gdZ bg\_klbpbhgghc g_~\b bfhklb ih RKkjlb\_"el (288) 88 (200)
Hp_gdZ kj_~kI\ deb_glh\ ih Zfhjlbabjh\Zgghc klht (226) 217 9)
Hp_gdZ kj_~kI\ \ Ajm]bo [ZgdZo ih Zfhjhikdbjh\Zg¢c (99) 99 -
H[sZy kmffZ hleh _ggh]h gZeh]h\h]h h[yaZl_evkl' (27 419) 10 909 (16 510)
Qbkluc hleh” _gguc gZeh]h\uc Zdlb\ h[yazZl_evk (11036) 10 214 (822)
22 >b\b~_g~u
2017 2016
Ih o Ih Ih o Ih
h{udgh\_ |'jb\be_]b hfudgh\_ |'jb\be_]b
jh\Zgguf jh\Zgguf
guf Zdphby Zdpbyf guf Zdphby Zdpbyf
>b\b”_g”u d \uiezZl_gzZ vyg\Zjy - - - -
>pb\b”_g”u h[ty\le_ggu_ \l_q_gb_ ] - 18 - 18
>p\b”r_g”™u \uieZq_ggu_ \l_q_gb_ - (18) - (18)
>pb\b”_g”u d \uiezl_ gz AN_dZljy - - - -
<k_ “"b\b”_g”u [ueb h[ty\le_gu bhwkkeZlgdlga \m[eyo
23 MijzZ\e_gb_ nbgzZgkh\ufb jbkdzfb
MijZ\e_gb_ nbgzZgkh\ufb jbkdzfb bf_ | hkgR\higbZ]Xx[Zgdh\kdhf [bag_k_ b
kms_klI\_gguf we_f_glhf ~_yl _evghklb ;22ddjz ¢c HdbgkH\dhbE jtpk f_glZz ;ZgdZz
yley lky ih*" _j"Zgb_ __ klZ[bevgh]h nbygZékhkihyhhkhkilhygdb gZ ijhbalhevg

\j_f_gb \hafh ghklb ~hklb”_gby g_h[oh”"bfbdZaEdZgkb\upZebqgby ~hklZlhqggh
dZiblZezZz b azZzizkh\ ebd\b”ghklb ey \k_o I_dmsbo jbkdh\

Dj_"blguc jbkd

;Z2gd ih”\_j _g dj_~blghfm jbkdm dhlhjat IyWWéy_bdy jHkgZz ba klhjhg hi_j.
nbgZgkh\uf bgkljmf_glhf ihkem bl ijbqlgdyc nihggdkiphulo m[uldh\ m ~jm]hc
\ke_"klI\b_ g _\uiheg _gby hlyazl_evkI\dkihfzeh]gdwbjmjhkZgv dj_~blgh]h jbkc
h1jz*Z _lky \ [ZeZgkh\hc klhbfhklb nbgZglighMluohZdblg\hgkh\hf iheh _gbb <ha
\azZzbfhazq_I1Z Zdlb\h\ b h[yaZl_evkI\ g_ bdgZig_koby_klaygkhbh_gby ihl_gpt
dj_"blghlh jbkdz >ey ]ZjZglbc b h[yaklZ\evigbxihdjij*BlZ fzZzdkbfZevguc
dj_"~blgh]lh jbkdZ jz\_g kmff_ h[yaZl_evklI\Z
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23 MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~he’ _gb_
Dj_~blguc jbkd ijh~he"_gb_

;Zgd fbgbfbabjm_| mjh\_gv dj_"blghjhgjbbckd@ZbymkmfffhjbkdZ gZ h~gh]lh azZ_ fs|
aZ_fsbdh\ Ebfblu dj_"blgh]h jbkdZ ih azZ_fsthdfZgdhidkdbpghd_dj_~blh\Z¢
i_j_kfzljb\zZxlky _° f_kyggh < hij_*_e_ gé¢uwalkemigZaro ¥hg \g_ieZgh\uc i_j_
mklZgh\e_gguo ebfblh\ jbkdz

MijZ\e_gb_ dj_"blguf jbkdhf \dexqZ_I| \ckZgyZegbdme&yhjgh[ghklb kms_kl\m:
ihl_gpbZevguo aZ_fsbdh\ \uihegylv k\himite[ZlaZljreprkdgVBE\ib hkgh\lghc kmffu ~t
g_h[oh”bfhklb baf_g_gb_ jZaf_jzZ ebfblh\ dj_~blh\Zgby

MijZ\e_gb_ dj_"blguf jbkdhf hkms_kl\ey mMk{Zdhde_ gyl f azdj_ie_gby Ij_[l
aZ_fsbdm ih h[_ki_q_gbx dj_~blgh]lh hlyazhfevERleZehpZg#ljZoh\Zgbx ij_"f_
beb azZz_fsbdzZ ihjy*dm h[jZs_gby \aukdZgbghgjZZip\gfud ageémfZglZo mlI\_j ~
ljZ\e_gb_f ;ZgdZz

Hlg _k_gb_ h[_ki_qgq_gby d jZaebqguf dzZI| Hkipbsyfkb\eyklky gZzdhkgh\Zgbb Iheh
h[_ki_g_gbb bkiheg _gby h[yazZl_evkl\h e gbdZ¥ ;ggémsbf dj ~blguc jbkd
wdki_jlghlh fg _gby hkgh\Zggihdohc kbImZpbb keh b\r_cky gzZ_ fifiggl hp_
jbkdh\

Dj_~blguc jbkd ih \g_[ZeZgkh\uf nbgzgkdhfi\ufijpgkg,mflky dzZd \_jhylghklv
kl\yab k g_kihkh[ghklvx “jm]h]h mqZklghbkv hmkjeZplbly W“hith\hjZ ;Zgd ijbf_gy
dj_~blgmx iheblbdm \ highr_gbb mkeh\gub hewapde&gklh\upl nbgZgkh\uo bgkl
hkgh\Zggmx gZ ijhp_"mjZo miI\_j " _ghpewaidqlg bkyk radbfbbk\ hljZzgbgb\Zxsbo
fhgblhjbg]Z

= hl]jZnbg_kdbc jbkd
Gb'_ ij_~klZ\égghjfZpby h ]_hljZnbq_kdhc dhgp_glfgpbEB| Zdlb\h\;ZlgdZ i
khkihygbx gz A~ _HIH]VZ

KljZgu >im]b_

Jhkkby HWKJ KljZgu Blh]h
:dib\u
>_g_ gu_ kj_"~kI\Z b bo wd\b\Ze_glu 119 508 - - 119 508
Ki_~"kI\Z \ P_gljZevghf [Zgd_ Jhkkbckdtl 105 734 - - 105734
Hlyazl_evgu_ j_a_j\u \ P_gljZzevghf [Zg
N A jZpbb 24 029 - - 24 029
Kj_"kI\Z \ [ZgdZo 201 247 - - 201 247
Dj_"blu deb_glZf 1919720 - - 1919720
NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebqt 42 627 - - 42 627
Hkgh\gu_ kj_"kI\Z 554 483 - - 554 483
G_fzZl_jbZevgu_ zZdlb\u 956 - - 956
L_dmsb_ |j_[h\Zgby ih gZeh]m gZ ijb[uc 662 - - 662
>he]lhkjhqgu_ Zdlb\u m”_j'b\Z_fu_ "ey 3850 - - 3 850
ljhgb_ Zdlb\u 106 530 - 132 106 662
Blhlh Zdlb\h\ 3 079 346 - 132 3079478
HlyazZl_evklI\z
Kj_~kI\Z deb_glh\ 1793737 - 2373 1796110
Hleh” _ggu_ gZeh]lh\u_ h[yaZl_evkl\Z 4876 - - 4 876
ljhgb_ h[yaZl_evklI\Z 24 605 11 - 24 616
Blh]h hiyaZl evkl\ 1823218 11 2373 1825602
QbklZy [ZeZgkh\Zy ihabpby 1256 128 (11) (2241) 1253876
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23 MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~he’ _gb_
= h]jZnbq_kdbcijbkRte  _gb_

Gb'_ ij_~klZ\e_gZ bgnhjfzpby h ]_h]jgHEpbbdtzdldbhgp b h[yazl_evkI\ ;Z
khkihygbx gz ~_@ZH]V

KljZgu >im]b _

Jhkkby HWK J KljZgu Blh]h
:dlb\u
> g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu 103 044 - - 103 044
Ki_*"kI\Zz \ P_gljZevghf [Zgd_ Jhkkbckdt 59 732 - - 59 732
H[yaZI_evgu_ j_a_j\u \ P_gljZzevghf [Zg 30 055 i i 30 055
N_"_jZpbb
Kj_"kI\Z \ [ZgdZo 461 320 - 3467 464 787
Dj_"blu deb_glZf 1 855597 - - 1855597
NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebqt 42 287 - - 42 287
Hkgh\gu_ kj_"kI\Z 581 108 - - 581 108
G _fzZl_jbZevgu_ Zdlb\u 1400 - - 1400
Bg\_klbpbhggZy g_"\b bfhklv 5000 - - 5000
L_dmsb_ lj_[h\Zgby ih gZeh]m gZ ijb[uc 587 - - 587
>helhkjhggu_ Zdlb\u m~_j ' b\Z_fu_ "ey 3044 - - 3044
ljhgb_ Zdlb\u 174 836 - 216 175 052
Blhlh Zdlb\h\ 3318 010 - 3683 3321693
HlyazZl_evklI\z
Kji_"~kI\Z [Zgdh)\ 146 150 - - 146 150
Kj_"kI\Z deb_glh\ 1912235 - 1601 1913836
Hleh” _ggu_ gZeh]lh\u_ h[yaZl_evkl\Z 822 - - 822
ljhgb_ hlyaZl_evklI\Z 12 083 11 - 12 094
Blh]lh hiyazZl evkl\ 2 071 290 11 1601 2072902
QbklZy [ZeZgkh\Zy ihabpby 1246 720 (11) 2082 1248791

:dlb\u b h[yazZl_evklI\Z deZkkbnbpbjhbBgluh\kkfitdhcllgZoh ~_gby dhgljz]_glZ
A_g_"gu_ kj_"kINz ~jZlhp_ggu_ f_IZeleldZ tbkghfgu_jtkZegu_ Zdlb\u deZkkbn
\khhI\_lkI\bb kh kljZghc bo nbabq_kdh]h gZoh ~_gby

Jughgguc jbkd

Jughgguc jbkwdlht \hafh ghklv \hagbdgh\_gby nbgZgkH\bo ghllgx]hiéyNdkh]h
baf_g_gby dmjkh\ bghkljZgguo \Zex| dhnfB]h\ihdpp gguwe KlzZ\hd p_g gz *jz
f I1Zeeu ;Zgd jZa™_ey_| jughqguc jbkdligdcljbbkd” "ZjhpZglguc jbkd b ijhgbc
nhg~h\uc jbkd Ijhgbc p_gh\\©Weybkky kms_kI\_gguf ey ;ZgdZ bl Zgkdja K h
"he_\ufb nbgZgkh\ufb bgkljmf_glZfb d[aghdbl kMgulkélmxl

<Zexlguc jbkd

<Zexlguc jbkd \hagbdz_I| \ke_7kl\b_ baf_gbgiygkHhklhdfhlbkljmf_glh\ i

g_[eZ]hijbylghf baf_g_gbb dmjkh\ bghlgldZihg'dojrZebdy \Zexlghfm jbkdm \ k\y

glh _1h Zdlb\u b h[yazl_evklI\Z ghfbghph\Zgul¥qgZ&Zebfid" _ \ klyab k gZebqgb_

\Zexlguo ihabpbc \ j _amevlZl_ hkms_kl\e&klpbyghc jZpkt \ bgh

< p_eyo mijZ\e_gby \Zexlguf jbkdhf ;Zgdehldksf _kl\ey Qdhf

- ih~~"_j"Zgb_ g_h[oh”bfh]lh mjh\gy hidjulthd \;Zegdgdhc ihabp

- mklzZgh\e_gb_ ebfblh\ h[s_c hildjulhc \Zexdghd iZappdb dZ ~h]h \b"Z \Zex

- ZgZeba j_ameviziz ~_yl_evghklb hl hi_V{ZeXlh & b ghok NeZlgygdle. gZ h[sbc j_
ANyl _evghklb ;Zgdz

- \uiheg_gb_ kms_kl\mxsbo ijm”~_gpbZevggodZ ghpfizdibbh\ h]ZZgbgb\Zxsbo j
\Zexlghlh jbkdZz
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23 MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~"he  _gb_
<Zexlguc jbkgh~"he  _gb_

Gz ~_dZ[Jylh~Z ihabpby :ZgdZ ih \Zex|Zf ij_~klZ\e atzf ke _~mxsbf h[jZ

>heeZju

Jm[eb KR ?\jh ljhgb_ Blhlh
:dlb\u
> _g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu 68 704 29 477 21327 - 119 508
Kj_"kI\Z \ P_gljZevghf [Zgd_ Jhkkbckt 105 734 - - - 105 734
HlyazZl_evgu_ j_a_j\u \ P_gljZevghf [Z
N_A jZpbb 24 029 - - - 24 029
Kj_~kI\Z \ [ZgdZo 201 247 - - - 201 247
Dj_"blu deb_glZzf 1919 720 - - - 1919720
NbgzZgkh\u_ Zdlb\u bf_xsb_ky \ gZebt 42 627 - - - 42 627
Hkgh\gu_ kj_"kI\Z 554 483 - - - 554 483
G_fZl_jbZevgu_ Zdlb\u 956 - - - 956
L_dmsb_ Ij_[h\Zgby ih gZeh]lm gZ ijb[i 662 - - - 662
>helhkjhgqgu_ Zdlb\u m~_j ' b\Z_fu_ "e 3850 - - - 3850
ljhgb_ Zdlb\u 25 886 76 898 132 3746 106 662
Blh]h Zdlb\h\ 2 947 898 106 375 21 459 3746 3079478
HlyazZl_evklI\z
Kj_"kI\Z deb_glh\ 1415081 372 637 8392 - 1796 110
Hleh _ggu_ gZeh]lh\u_ h[yaZl_evklI\Z 4876 - - - 4876
ljhgb_ h[yazZl_evklI\Z 24 605 - 11 - 24 616
Blh]h hlyaZl_evkl\ 1444 562 372 637 8 403 - 1825 602
QbklZy [ZeZgkh\Zy ihabpby 1503 336 (266 262) 13 056 3746 1253876
H[yazl evkI\Z dj ~blghlh 0ZjZdl jZ5)ij 406 802 2304 2 066 - 411172

GZ ~_dZzZ[pylh~Z ihabpby ;ZgdZ ih \Zex|Zf ij_~klZ\e aizf ke _~mxsbf h[jZ

Jmleb >EeRe_Z‘“ 2\jh lihgb_  Blh]h
:dlb\u
> g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu 51 208 29229 22 607 - 103 044
Kj_~kI\Z \ P_gljZzevghf [Zgd_ Jhkkbck« 59 732 - - - 59 732
H{yaZl_evgu_ j_a_j\u \ P_gljZevghf [Z
N A jZpbb 30 055 - - - 30 055
Kj_~kI\Z \ [ZgdZo 464 787 - - - 464 787
Dj_"blu deb_glzf 1855 597 - - - 1855597
NbgzZgkh\u_ Zdlb\u bf_xsb_ky \ gZeb« 42 287 - - - 42 287
Hkgh\gu_ kj_"kI\Z 581 108 - - - 581 108
G_fZl_jbZevgu_ Zdlb\u 1400 - - - 1400
Bg\_klbpbhggZy g_~\b bfhklv 5000 - - - 5000
L_dmsb_ |j_[h\Zgby ¢ gjbdhbEm 587 - - - 587
>he]lhkjhgqgu_ Zdlb\u m~”_j b\Z_fu_ "e 3044 - - - 3044
ljhgb_ Zdlb\u 41 062 81721 216 52 053 175 052
Blhlh Zdlb\h\ 3135867 110 950 22 823 52 053 3321693
HlyazZl_evklI\z
Kj_"kI\Z [Zgdh\ 146 150 - - - 146 150
Kj_"kI\Z deb_glh\ 1459 663 430 893 23280 - 1913836
Hleh _ggu_ gZeh]h\u_ h[yaZl_evklI\Zz 822 - - - 822
ljhgb _h[yazl evkI\Z 12 083 - 11 - 12 094
Blhlh h[yaZl_evkl\ 1618 718 430 893 23291 - 2072902
QbklZy [ZeZgkh\Zy ihabpby 1517 149 (319 943) (468) 52053 1248791
Hlyazl _evkI\Z dj “~blghlh ozjzdl_jZ5)ij 306 677 2 426 1914 - 311017
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23 MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~"he  _gb_
<Zexlguc jbkgh~"he  _gb_

ij "klz\e_g h[sbc ZgzZ&ba \Zjoxlghfucibd ~ g _“guf
ih khklhygbx @Zh”"Z*bdZ [}y dZ6jn"Z

GZ AN_dZ[ig]lhnrZ
QbklZy > g_'gu_. >_g_"gu_ QbklZy
nbgZgkh\ nbgZgkh\t [ZeZgkh)\
Zdlb\u hlyazl_evk ihabpby

< IZ[ebp_ gb" _ nbgzgl
bgkljmf_glzf ;ZgdZz
Gz ~_dz[jylh~rz

>_g_"gu_  >_g_"gu_
nbgZgkh\t nbgzZgkh\t [ZeZgkh)\

Zdlb\u hlyazZl_evk ihabpby
Jmleb 2 362 061 1427 947 934 114 2 503 666 1608 549 895117
>heeZju KR: 29 477 372 637 (343 160) 29 229 430 893 (401 664)
?\jh 21327 8392 12 935 22 607 23 280 (673)
ljhgb _ - - - - - -
Blhlh 2 412 865 1808 976 603 889 2 555 502 2 062 722 492 780

Ilhabpby ;ZgdZ ih ijhba\h~rguf bgkljmf_glzfrédbj\n¥ _klkbjfaAklv gZ hlg_lgmx
khhi\_lkl\mxs_c \Zexlu \ highr_gbb dhlkhfhezkbklibhgmdmid_ iheh bl_evgZy
ijh~rzZ"_  hljbpzZl_evgZy kmffz QbklZy his\&y_kmkhZhdj KNikZ\_~eb\mx klhb
\Zexlguo ijhba\h*guo nbgzZgkh\uo bgkljmf_glh\

:gZeba ihl_gpbZevguo baf_g_gbc gmYklebl*bvimgh&kZbu igEeh]h\ d baf_g_gbx
b

khklZ\e_gguc gZ hkgh\_ ihabpbkdklhyekbxmgZbo thAE[jy Jh~h\

dmjkh\
mijhs_ggh]lh kp_gZjby kgb _gby belZjhKR :dimjkZzh thedlghr_gbx d jhkkbe
jm[ex fh™_ I [ulv ij_~klz\e_g ke_"mxsbf fzadlth i hklZevgu_ i_j_f_
0ZjZdl_jbklbdb hklzxlky g_baf_ggufb

AN_dZjy7 N_dZ[jy6
Mdj _ie_gb_"“heeZjZ KR: gZ 14 887 2717
HkeZ[e_gb_ "heezZjz KR: gz (14 887) (2 717)
Mdj_ie_gb_ _\jh gz 2554 (135)
HkeZ[e_gb_ 20¢h gZ (2 554) 135
Mdj_ie_gb_ ijhgbb *2kip_gguo fglZeeh\ 749 10 235
HkeZ[e gb_ ijhgbo \Zex| b "jZ]lhpggdguo f _[Zeeh\ (749) (10 235)

"gwo hkéBbdguo\RzermlgdpbhgZevghc \Zex

<Zexlguc jbkd ;ZgdZ gZ hlg_lgmx ~ZlimqguchjlpEdZ\IIllgi_ gb_ ]1h"Z < 1Z[eb
ij_"klzZz\e_gh baf_g _gb_ nbgZgkh\h]h jgameXjZIrkIb Kh[kihevIZl_ \hafh guo b
bkihevam_fuo \ highbgblgh kZexdgb]lh_gbkdZ \ |I_g_gb_ ]1h~"Z
j_f_gogu_ ozjzdl_jlblkalfb dghidzZzxlky g

Kj_~gbc mjh\ Kj_~gbc mjh\
jbkdZ \'1_q_gb jbkdzZ \ |_q_gb

Jbkd [ue jzkkqblZzg Ihevdh ~ey ~_g_

h[f _gguo dmjkh\
glh \k_ hklZevgu_ i_

lhnrz lh~rz
Mdj_ie_gb_ "heeZjz KR: gZ 8974 1896
HkeZ[e_gb_ "heezZjz KR: gz (8974) (1 896)
Mdj_ie_gb_ _\jh gz 1159 65
HkezZ[e_gb_ _\jh gz (1 159) (65)
Mdj_ie_gb_ ijhgbo \Zexl b "jZ]hpg@guo f_IZeeh 5731 10 877
HkeZ[e_gb_ ijhgbo \Zex|l b *"jZ]hpgfguo f_IZeel (5 731) (10 877)
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23. MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~he’ _gb_

Jbkd k\lyaZgguc k baf_g _gbyfb ijhp_glguo klZ\hd

;Zgd ijbgbfzZz | gZ k_[y jbkd k\lyaZggucZgbtebhyghhgqdudhejhlp _glguo klZ\hd
nbgZgkh\h_ iheh _gb_ b ihlhdb ~_g_"ggbgk¢_ fkkd hjjhpgb\Z_Iky gZ hkgh\Zg
dZdhc f_j_ baf_g_gby jughgguo ijhp_glggad kjE\bev\eMyxébqg gb_ beb mf_
gbklhlh ijhp_glgh]l]h “hoh”~Z \ j_ameviZylghafkyZ\gy hijjhp* _ey_Iky khhlghr_gb
ijhp_glguo Zdlb\h\ b h[yaZl_evklI\ ;Zgdgli¢ghfimj jbkdiphp\ i_j\mx hqg_j_"v \ j
k\h_c ~_yl_evghklb ih ij_~hklZ\e_gbxkhbjh¥dbdgufihjmpdglguf klz\dzZf \ kmffZz
kjhdb hlebgZxsb_ky hl kmff b kjhdh\ I\bib”*gnigbkbkj\Z2¢gu_ ijhp_glgu_ k
l[jhp_glgu_ klzZ\db dhgljhebjmxlky b mi\gb*ZxI&¥ I|jZdébd_ ijhp_glgu_ klz\
ijZ\beh mklZgZ\eb\Zxlky gZ dhjhldbc iKhipd ghghf_ kIENdb azZnbdkbjh\Zggu_
Ahlh\hjh\ dzZd ih ZzZdlb\zf 1Zd b ih H[yalzli gvki\Zib\ZIvky gZ hkgh\_ \:
Ahlh\hj_gghklb \ khhiI\_Ikl\bb k I_dmspb joghgghc kbImz

< 1Z[ebp_ gb _ ijb\_~ _gu kj_~g_\a\_r_gkgkz\dijhph giggh\guf \ZexlZf ~ey hk
dZl_]lhjbc nbgZgkh\luo bgkljmf_glh\ >ZiggZ hikgihlhr*d]lg\hjguo ijhp_glguo k
]h

dhg_p hig_Ilgh i_jbhnZz
N_dZ[jy7 N_dZ[jy6
A >heeZjt . >heeZjl .

\ ]h Jm[eb KR ?\jh Jm[eb KR: ?\jh
:dib\u
Ki_~kI\Z \ "jm]bo [ZgdZo 7% - - 9.9%
Dj_"blu deb_glZzf 10.5% - - 128%
HiyaZl_evklI\z
> _ihablu [Zgdh)\ - - 6.6% -
> ihablu deb_glh\ 8.4% 2% 0.8% 9.5% 3.8% 7.9%

:gZeba gm\kl\bl_evghklb gbklh]h ijhpgdighea Wwohl*bafZg_gbx jughqguo ijl
klz\hd khklZ\e_gguc gZ hkgh\_ mijhs _ ZgmehJavigp]ly ZidbyoliZjdjb\uo "hoh”ghkl
[Zabkguo imgdlh\ \ klhjhgm m\_ebq_gby Iddéld mf_igvtilgdbd]Zksbc hlkmlk
Zkbff_Ijbgguo baf_g_gbc djb\uo “hoh”ghklhgglyhgzgdbebgkh\hc ihabpbb ij_
ke _"mxsbf h[jZahf

N dZfjy7 N _dZ[jy6
Jm[ekh >heeZju KR ?\jh Jm[e >heeZju KR ?\jh

1ZjZee_evguc k"\b] gz

[Zabkguo imgdlh\ \ kIt 8086 19874 (3681) 9052 22 954 (4 203)
m\_ebqg_gby klZ\hd

1ZjZee _evguc k™"\b] gz

[Zabkguo imgdlh\ \ kIl (8086) (19 874) 3681 (9052) (22 954) 4203
mf_gvr_gby klZ\hd

Jbkd ebd\b”ghklb

Jbkd ebd\b~rghltklh §Zkimie_gby g_kihkh[ghklb ;Zgdg hjbkikytbbe bkyazIl_evl
iheghf h[t_f_ Jbkd ebd\b”ghklb \hagbdZkl|zZedgtmékEnlghklb nbgZgkh\uo :
nbgzZgkh\uo h[yazl_evkl\ ;Zgdz \ |Ihf gblkdh \kef Ylgihhh bkiheg gby nbg
hiyazl_evkI\ h~rgbf beb g_kdhevdbfb dHgljZ] lwébfb\haAgbdgh\_gby g_ij_")\
g_h[oh~bfhklb g_f_~e_ggh]h b _~bgh\gbfy ggpdinfokihbg nbgZgkh\uo h[yaZzZl_e
;Zgd ih”\_j° g jbkdzf \ klyab k _° ~g Rigzxc bkihé¢ohbhhEZlgby bf xsboky " ¢
kj_~kI\ ~ey jzZzkq_Ilh\ ih kg_I1Zf deb_glh\kjihdzZgzKk]arieglpb B _ihablh\ \u”rZqg_ ¢
ijhba\_~_gb_f \uieZl ih ]Zjzglbyf b ih ijgb\bfrdufkifingdZglzf jZkq_lu ih dh
hkms_kl\leyxlky ~_g_"gufb kj_~kI\Zfb ;Zgd _1g N _dddgufmeljj ~kI\Z gz k
_~bgh\j_f_ggh]h \uiheg_gby h[yaZzZl_evklXaihgduf flj\uh\dhgbyf 1Zd dzZd bk
bf_xs_cky ijZzdlbdb fh gh k ~“hklZlhgqghcktheijb]ldh&abjhlgdla g_h[oh”"bfuc m
N _g_"guo kj_"kI\ "ey \uiheg_gby ~Zgguo h[yaZl_evkl\
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23 Mijz\e_gb_ nbgzgkh\ufb jbkdZfb ijh~he"_gb_
Jbkd ebd\brghklb ijh~he  _gb_
P_evx mijZ\e_gby ebd\bArghklvx y\ey lky gba’Zgkh]hb kitnkhyigBy kljmdimju Z

hiyazl_evkl\ :ZgdZ ih \bAZf b kjhdzf AHhih]ida\Gepehdhlth ;Zgdm h[_kKi
k\h_\j f_ggh_ \uiheg_gb_ h[yazl_evkib ib jn*hdg_AbhhiBb_ kijhkZ deb_glh\ ;Z

MijZ\e_gb_ ebd\b~ghklvx hkms_kl\ley Ikykgha_ b "gdeghzZ Ih\ k_ [y _°_~g
hij ~ e _gb_ h[t_fZ k\h[h”guo kj_"kI\ eg_hhelghbhh]lhn K\h_\j f ggh]h bkih
hlyazl_evkI\ ;ZgdZ i_j_ "~ deb_glZfb hZdhgljZkmglZkbey Iky mijZ\e_gb_ i

ihabpb_c ;ZlydZitq _gb_ieZl “ghlh h[hjihhZdebgdZhh ~ g “gufb j_kmjkZfb

< l_dms_c ~_yl_evghklb ;Zgd 1Zd _ hjbegllyjm Iky[mZ dbc gZpbhgZevghlh j_’
ihAn_j"Zgbx fbgbfZevgh ~hklZlhgghlh fRIbKbfHEevmgph\yghion flgh\_gghc *h
I _ dms_c “h "g_¢ b "he]lhkjhgqghcd\ktgmhklib]lh®2*Zggeb_ ghjfZlb\u \dexqgZzZxl
x Ghjfzlb\ flgh\_gghc ebd\b”rghklb G j&xkéqhlghZz_fHibc kmffu ebd\b:
Zdlb\h\ d kmff_ h[yazZl_evklI\ ~h \hklj_[h\Zgby
x Ghjfzlb\ I_dms_c ebd\b”*ghklb G jZWKgbhtughb fukanmdfddebd\b~rguo Zdlt
kmff_ h[yazZl_evkl\ kh kjhdhf ih]Zr_gby ~“_c dZe_g”~Zjguo
x Ghjfzlb\ ~helhkjhgghc ebd\b”ghklb Guc dzZKkdbghvZz gb_  kmffu Zdlb\
hklz\rbfky kjhdhf ih]Zr_gby [he__ h~gh]hkINh g ub kmffklikhb h[yazl_ev
hklz\rbfky ~h ~Zlu ih]Zr_gby kjhdhf [he__ h~gh]h ]h~Z

< |IZ[ebp_ gb _ ij_"klZ\e_gu h[yazZl_evgw*ghklbhzrteyu;2hdzZz ©AZj_qv_+th jZkkq
khklhygbx gz N_dEHMV b gZ N_dBhyZ

Li_[h\Zgb_ A dZ[jy7 A dZ[jy6
Ghjfzlb\ flgh\_gghc ebd\bAghklb GG_f g__ 77.038% 269%
Ghjfzib\ |_dms_c ebd\b”rghklb G G_f g __ 198.611% 335.76%
Ghjfzlb\ ~helhkjhgghc ebd\b”rghklb G_ [he _ 20.47% 15.25%

Iib\_~_ggZy gb'_ 1Z[ebpZ ihdZau\Z_lyj@klijevke\ g kHKlhygbx gz 7 1R AZ[jy
ih ~“h]lh\hjguf kjhdZf hklZ\rbfky Ah ih]Zr_gbebpKmfifu~RlZ\eyxl dhgljzdl
g_~bkdhglbjh\Zggu_ ~_g_"gu_ ihlhdb hVZiggwy_ ~bkghglbj ihlhdb hlebgZxlky

h1jZz> _gguo \ hig_|_ h nbgZgkh\hf ihe[tze Hybkoh\uZdkaiFdu hkgh\Zgu gZ ~bkdhg
A_g_"guo ihlhdZo < |_o kemqZyo dh]*"Zy kmpied _dkyuirebdkbjh\Zgghc kmffz
hij_~_ey_Iky bkoh?y ba mkeh\bc kms_klIVhmsbozgXldlg Vgl i_j_kqgblu\z

bkihevah\zgb_f h[f_ggh]lh dmjkz kimh gZ hig_lgmx ~ZI

>h \hklj_[h\Z HI ~h HI ~h yhe _

bfg  fIf kyp f kyp ' ]hrz BIhlh
Kj_~kI\Z deb_glh\ 322 094 357492 586881 531178 1797645
G bkihevah\Zggu_ dj_~blgu_ e 3106 23160 107134 59833 193234
<UrZggu_ nbgzgkh\u_ ]ZjZglbb 32132 47043 122099 26386 227659
Bihlh ihl_gpbZevguo [m"msbo 357 332 427695 816114 617397 2218538

nbgZgkh\uf h[fyazl evkI\Zf

< IZ[ebp_ gb"_ ij_"~klZ\e_g ZgZeba nbgRgkh\kjhdgyyahlZevgby gZ 6" _dZJ]j
1hn~Zz
>h \hklj_[h\Z HI Ah HI  ~h ;he

bfg  flf kyp f kyp ' ]haz BIhIH
Ki_AKI\Z [Zgdh\ - 5 16650 129500 146 150
Ki_AkI\Z deb_glh\ 310 290 205681 567057 740856 1913884

G _ bkihevah\Zggu_ dj_“blgu_ e 7378 18744 111401 61181 198 704
<u”"Zggu_nbgZgkh\u_]ZjZglbb - 51479 44940 18630 115049

Blh]lh ihl_gpbZevguo [mMm"msbo
nbgZgkh\uf h[yazl evkI\Zf 317 668 365904 740048 950 167 2373787
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23 MijZ\e_gb_ nbgZgkh\ufb jbkdZfb ijh~he’ _gb_
Jbkd ebd\brghklb ijh~he _gb_

Kj_~kI\Z deb_glh\ hljZz ' _gu \ mdzZazgghiZfZgzleltzarbfiky kyh ih]Zr_gby H~*g
khhi\_lkl\bb k =jz ~Zgkdbf dh~_dkhf JhdikibcklddlegNkdbj ebpz bf_xI ijZ\h
kj_~kI\Z kh kqg_lh\ ~h gZklmie_gby kjhdZ whhZrijgbty g joyZqljke_ggu_ ijhp_glt
Jmdh\h~kl\h ;ZgdZ kqblzZ_1 qlh g_kgmky ~d2 xk kjs MIN_deb_glh\ bf_xsbo ki
\hklj_[h\Zgby? ~b\_jkbnbdZpby I1Zdbo KkIVrkI\b itbidheWwezZ~gbdh\ Z 1zZd"
gZdhie_gguc ;Zgdhf az ij_"u“msb_ i_jbh”bh ngdlZatXgglu gzkj_"kI\Z nhjfb
"helhkjhqguc b klZ[bevguc bklhggbd nbgAagkikjib\Zgoydzr_H[sZy kmffz ~h]l
hiyazl_evkI\ ih ij_~hklzZ\e_gbx dj_~blhVjgrkiiyeayZIl_d&Wdhc kmffm ~_g_"guo
\uiezZlz dhlhjuo ihlj_[m_Ilky \ [m"ms_f ihkaheVidon Hhgra]dbl_evkl\ fh]lml hd
g_\hklj_[h\Zggufb beb ij_djZs_ggufb ~hbodhgqkldby kjhdz

24 MijzZ\e _gb_ daifblZe

lheblbdz ;ZgdzZ gZzZijZ\e_gZ gZ ih~""_jbZgbZ mjihRidhddhlh "~ey khojZg_gb
bg\_klhjh\ dj_~blhjh\ b jugdZ \ p_ehfs AhZda\Néy Mm9ym evghklb ;Zgdz

< khhI\_lkl\bb k kms_kl\mxsbfb |j_[h\ZgbyfklIdglk\Zibggefmb P_gljZevguf ;
Jhkkbckdhc N_~_jZpbb [Zgdb ~he gulgh*rgpb\ARibkhbz b Zdlb\h\ \a\_r_
mq_Ilhf jbkdzZ ghjfZlb\ "hklZlhqghklb gZibdZeAh[yaZl mefhgh]lh fbgbfZevgh]h
Ih khklhygbx gz ANHdPHYY mdZazZgguc fbgbfZevguc mph\_gv rkHKl[Zy@ye

1 h~ B%).

Gb _ ij_"klzZ\e_gZ kljmdImjz dZiblZeZghZwdgz jEZkd&lgblZzdj_@h\dgbxlZem
mklZgh\e_BggbzZevguf ;Zgdhf Jhkkbckdihc N_"~_jZpbb

2017 2016
Hkgh\lghc dZiblzZe 1 084 500 1068 439
>hihegbl_evguc dZiblZe 152 957 153 010
Blh]h h[s_]h dZiblZeZz 1237 457 1221429
Dhwnnbpb_gl "hklZlhgghklb h[s_]h dZiblzZeZz 33.49% 32.04%
FbgbfZevguc ihdZazl _ev “hklZlhgghklb dZiblZeZ 8% 8%
< l_gq_gb7 1h*Z b6 1h*Z ghjfZlb\ ~hklZlhqghklb dzZiZlZee&v kKhgd¥ Ikl\h\Ze
ghjfZlb\gh mklZgh\e_gghfm mjh\gx

25 Mkeh\gu_ h[yaZzZl_evklI\z

KmAM_[gu_ jZa[bjzl_evkl\z

< oh”_ I_dms_c ~_yl_evghklb \ km~_[gkImh{]Zglkdb]mlihighr_gbb ;ZgdzZ B
kh[kI\_gghc hp_gdb jmdh\h2klI\h ;2\didZhkgblzZjZda[dlizl_evkl\Z ih gbf g_ ijb
kms_ klI\_gguf m[uldzf ey ;ZgdZ b Zddly lklhjfdogh\Ze j _a_j\h\ gZ ihdjulb_
ih "Zgguf jZza[bjzl_evkI\zZf \ nbgZgkh\hc hlg_Ilghklb

GZehlh_ azdhgh”~ZIl_evkl\h

GZehlh\h_ \Zexlgh_ b 1Zfh _ggh_ azZ#édhgkdB¢_eVvki\ZZghlk ~himkdzZx|l \haf
jZaguo lhedh\Zgbc b ih”\_j  _gu qgZklh ‘ophykbfuBglbaiff_g¢Zpby jmdh\h”kl
aZdhgh”ZIl_evkI\Z \ ijbf_g_gbb d hi_j@p;ygfdZ Fhyll dgudh hkihj_gzZ khhiI\_Ikl\m
j_lbhgzZevgufb b n_~_jZevgufb hj]ZgZfbguGZrelmh\aZzghwiv [he__ ~_kldmx iha
bgl_jij_IZpbb aZdhgh”ZIl_evkI\Z b hijgZeb]lg\bbbj¥XmdfhZzgh [m~ml hkihj_gu h
Nyl _evghklv jzZg__ g_ \uaulzZ\rb_ ij_ | _fHabthakh'whfgKkgqmige gb_ ~hiheghb
gZeh]h\ rljZnh\ b i_g_c GZeh]lh\u_ i_jbbfwfbhkM&wxlkp\hjdp khhI\_IklI\mxs|
hjlzgzfb gz ij_~f | miezZlu gZeh]h\ \el gdZgduolje ol df_~r_klI\mxsbo ]h*m \
ijh\h~blky ijh\_jdZ < hi*_evguo kemagdytoolphu\idily {hle__ ~ebl_evguc i_jbh~*
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25 Mkeh\gu_ h[yaZl iglvkheZ gb _

HlyazZl_evkI\Z dj_~blgh]h ozjzdl_jz

Hkgh\ghc p_evx ~Zgguo bgkljmf_glh\ y\ed WhklZ\ekiglyy g ~kI\ deb _glzf i
g_h[oh~bfhklb =ZjZglbb b 1ZjZglbcgy_"KidZdjeyXslbb\ukhi[hc [_ahlaulgu_ h[ya.
7Z2gdZ ih hkms_kl\e_gbx iezZl_"_c \ keynag2b_glhkihEyg hlyazl_evkI\ i_j_» |
klhjhgzfb h[ez”~Zx| I1Zzdbf "_ mjh\g_fzdjgftbllgdjh Pbkd H[yaZzZl_evkI\Z ih ij_*h
dj_"~blh\ \dexqgZx!| g_bkihevah\Zggmy dZgbuamfifdmh“kI\hf ;ZgdzZ "~ey ij_"hk
dj_~blh\ \ nhjf_ kkm” ]ZjzZglbc beb Ifddj gdbihfpa &l hevklI\ ih ij_~hklZ\e_gbx
;Z2gd ihl_gpbZevgh ih?\_j ' _g jbkdm \hagbddh\kmbfy mjalghc h[s_c km
g_bkihevah\Zgguo h[yaZzZl_evkl\ L f g_ mfgz mlulpghnwligiZygvk  h[s_c km
g_bkihevah\Zgguo h[yazZl_evkl\ |Zd dyaZlhevkRyilziklvhKlz\e_gbx dj_"blh\
hl kh[ex~_gby deb_glzfb hij_~_e_ggudjIjfbllh\gkb[ghklb ;Zgd dhgljhebjm
hklZ\rbcky ~h ih]Zr_gby h{yazZl_evkl\ dj_~blghlh ozjzdl_jz

H[yazl_evkl\Z dj_~blgh]lh 0Zjzdl_jZ khklZ\eyxl

N dZ]jy7 N _dZJ[jye
G_bkihevah\Zggu_ dj_"blgu_ ebgbb b h[yaZl_e
ij "hkiZ\e gbx dj_Ablih\ 193 234 198 704
HlyaZl_evkI\Z ih \urZgguf 1ZjZglbyf 227 659 115 049
420 893 313753
AZ \uq_Ilhf j a_j\Z ih” hlyaZl_evkI\Z dj_"blgh] (9721) (2736)
Blhlith[yazl evkI\Z dj ~blghlh o0zjzdl jZ 411172 311017

H[sZy kmffz azZ~he _gghklb ih g_bkihevdhedgpyf dZddjlgwib\Zf b ]Zjzgll
khhi\_Ikl\bb k ~h]h\hjZfb g_ h[yaZzZl_eghcij[mRhzdby * g_"gu_ 1j_[h\Zgby |

\hafh gu bkl_q_gb_ kjhdZ ~_ckl\by beb h[yaZd ediazZlgguij ~hkiZ\e _gby :
Kj_~kI\

HlyazZl_evkI\Z ih hi_jZpbhgghc Zj_g*

Gb _ ijb\_~_gZ bgnhjfZpby h [m~"msbo fbybdZégwo Zgggaiebjm_fuf ~h]h
hi_jzZzpbhgghc Zj_g~u

n_dZ[joar n_dZ[jy6
>h Jh~Z 1442 2833
HI  1h~*Z "h e_lI 5679 2033
K\ur_ e | 20 184
Blhlh h]fyazZl evkI\Z ih hi jZpbhgghc Zj g~ 7141 5 050

26. AZeh  _ggu_ Zdlb\u

Gb" _ ij_"klzZ\e_gZ |I_dmsZy klhbfhklv aZedh Zdigda\nbdgZdkits\dly klhbfhklv k\
hlyazl_evkl\ gz N dZEjy ]h~rz

N dZ[jy6
. KlyaZggu_
~dibiu hiyazl evki\;
Dj “blu deb glZf 146 150 146 150
Blh]h 146 150 146 150

46



©;:GD A:J?Qv?2 :H

IJBF?Q:GBY D NBG:GKH<HC HLQ?LGHKRB::JY 7 =H>:
< lukygZo jhkkbckdbo jm[e_c

AZeh  _ggu_ Zdjb*he  _gb_

AZeh' _ggu_ nbgZgkh\u_ Zdlb\u [ueb i_jhPZjuqilgByg [Mydh\kdbf argjHfdl
\ha\jZ1Z kj_~kI\ [Zgdh\ ijb\_~ _gu gb"_

N_dZ[jy6
Thn 16 650
Tha 39 500
1h~ 90 000
Blh]h kj ~kI\ [Zgdh\ 146 150

AZeh _ggu_ nbgZgkh\u_ Zdlb\u hlkmlKk]Jymxl gkh~Z A\W¥m ~hkjhgghlh ih]Z
k\yvaZzgguo k gbfb h[yazl_evkl\

27 Kijz\_"eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\

Kijz\_"~eb\Zy klhbfhklv ij_~klzZ\ey | kh[hkjmomfffim _Igkuldhh[f_g g nbgZgkl
bgkljmf_gl \ oh”_ | _dms_c hi_jzZpbb f__kmzZggaybakihghgjzfb azZ bkdexqg_gb_
\ugm ™~ _gghc ijh"Z b beb ebd\b”"Zpbb

lj_~ihez]z_fzZy kijz\_"eb\Zy klhbfhklv nmgZgllkh\udnpbgklZz _fuo ih kijz\_»
klhbfhklb baf_g_gby dhlhjhc hljZz Zxlky \bletbklz@fuldip[aBEd hkgh\ulZ_I|ky ¢
jughgguo dhlbjh\dZo ih khklhygbx gZ hlggldédhxaZilhh ifh ak®_edZf < kemc
jughggu_ dhlbjh\db g_ ~hklmigu kijZ\v "phbREybluhdbfhky k bkihevah\zZgb_f
hp_gdb dhlhju_ \dexqzx!| f_Ih® “bkdhglbjijbhfdbyfiHhtdhhp_gdb h[uggh bkih
mqgZklgbdzfb jugdz

lj_~ihez]z_fzy kijz\_~eb\Zy klhbfhklv \khbouojhzggdb\hbdzZo[yazl_evkl\ jZkkqk
iml_f bkihevah\zZgby f_Ilh”h\ ~“bkdhglbjg\Zgby KjlH&h\ ¢Z hkgh\Zgbb ij_"ihe
[mMm*msbo ihlhdh\ ~_g_"guo kj_"~kI\ b ki\Zdghy ~ithkdhgZlejh]bgguf bgkljmf_g
khklhygbx gZ hlg_Ilgmx ~ZIm

Ijb hij_~_e_gbb kijzZz\_~eb\hc klhbfhklb khjbgfZgkh\udmbg\h”kl\h bkihevam
bf xsmxky jughggmx bgnhjfZpbx L_f g bd gkmsikl\imxgesbo g_hij_~ e _ggt
km[t_dlb\ghklb hp_ghd kijz\_"eb\Zy klhpZkhkiZljpb\ZMhley g&Zd klhbfhklv ih
fh™ | [ulv kh\_jr_gZ g f e _ggZy j ZebaZpbygbhdIih\lyaBEebebbkihe

;Zgd hij_~_ey_ | kijz\_"eb\mx Kklhbfhklv kkékimewsak\ZgbjZfijobb dhlhjzZy h
kms_klI\_gghklv bkoh~rguo izZzjzf_Ijh\ bkildévikinZ\fuoebelychiplhdfhklb

X Mjh\_gv Dhlibjh\db Zdlb\guo jugdh\ \ higbuogblbgkhbymfy glh\
g_kdhjj_dlbjh\Zggu_

X Mjh\_gvF_Ih~u hp_gdb hkgh\Zggu_ gZ "Zggudglkylgfrefx g4 mfed [ih ijyfh |
g_ihkj_~kI\_ggh p_gu eb[h hihkj_~hiZgghkgh\ZgdwZgggZ p_gZo M
dZl_]lhjby \dexqgZ_Il bgkljmf_glu hp_gh\Zgbu f kd bkihre\ha 7 d gh\g\u o
hlghr_gbb ZgZeh]lbqguo bgkljmf_glh\ digbdlhbhdgibhbghor_beb ZgZeh]
bgkljmf_glh\ gZ jugdZo g_ yleyxsbokyijhdilb\gdifbh*bebp_gdb ]"_
kms_klI\_ggu_ bkoh”~gu_ jughqgu_ iZjzf_k%d_ g Zjylfky egidhe hihkj_"~h\Zgq

X Mjh\_gv F_Ih~u hp_gdb hkgh\Zggu_ngsZ bRihgegrad \Z ggob[&kx"Z _fuo bko
iZzjzf_ljh\ MdZaZzZggZy dzZl_]hjby \dexqud_I"ély dbgkjlumfbgihevamxlky f
hp_gdb \dexqgZxsb_ bkoh~gu_ iZjzf_ljuzZggzZhikghXZdgoe jughgqguo ~"Zg¢
g_gZ[ex"Z_fu_ bkoh~gu_ izZjzf_lju gh kmeb_kkBZgdip_bebryxbgkljmf_c
MdZazggZy dzZl_lhjby \dexqgZ_I| bgkljmf\Ztukydklbkihekphybgb_f dhlbjt
hlghr_gbb ZgZeh]lbgguo bgkljmf_glh\ “~ey hljZm gdlylhjaégbp_[mxIk)
kms_kI\_ggu_ g_gZ[ex~Z_fu_ dhjj_dIbjh\db beb “hims_ghb

Jmdh\h~kI\h ;ZgdZ ihez]Z_1 qlh kijZz\\keb\Apgdhkhhiby ZdIb\h\ b h[yaZl e

A dZ[jy 7 1h~Z b A dZBiyh~Z g_ hlebqZ_Iky kms_kI\_gguf h[jZahd hl b
kihbfhklb
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28 Hi_jzpbb kh k\yazggufb klhjhgzZfb

>ey p_e_c¢ khklz\e_gby ~"Zgghc nbgZgkhhhckgbdZ kghkklbk\kaZjghgufb _keb h~g
bf__I \hafh ghklv dhgljhebjh\ZIlv Ajm]m nbebkiINdgda\Zhebygb_ ijb ijbgylbb
klhjhghc nbgZgkh\uo b hi_jZpbhgguo jhijgbleb AN ¢gZWkd&fh guo \azZbfhhlghr_
k\yvaZggufb klhjhgZfb ijbgbfZ_Iky \h \gbdhgbkhwdjhghbbglZdbo \azZbfhhlghr_
Ilhevdh bo xjb”"bq_kdZy nhjfZz

< oh”_ k\h_c h[ugghc ~_yl_evghklb ;ZgdbijkhhkbHblib_Zdpbhg_jZfb jmdh\h
"hqg_jgbfb Zkkhpbbjh\Zggufb dhfiZgmyfibfbZkA¥dZgdufp klhjhgZfb

< IZ[ebp_ gb"_ ijb\_~ _gu hklZldb ih higjZpbkfhkihgKkfpailg khklhygbx gZ A
2017 1h"Z

Dexqg_\hc
:dpbhg_ju mijZ\e_gq_kd ljhgb_
i jkhgZe
:dlb\u
Dj_"blu deb_glzf 90 865 342 182 982
J_a_j\u ih” dj_"blu deb_glZzf 3349 - 1735
ljhgb_ ZdlIb\u 3 - -
HlyazZl_evklI\z
Kj_"~kI\Z deb_glh\ 10806 26 749 67 068
ljhgb_ h[yazl_evklI\Z - 4 595
HlyazZl_evkI\Z dj_"blgh]lh ozjzdl_jz
G_bkihevah\Zggu_ dj_"blgu_ ebgbb b h[yaZz 4564 10 314

ij ~hkiz\e gbx dj_~blh\

< 1Z[ebp_ gb _ ijb\_~_gu hklZldb ih higjZpbkfhkingR¥paizg khklhygbx gz  »
2016 1h~Z

Dexqg_\hc
:dpbhg_ju mijZ\e_gq_kd Iljhgb_
i jkhgze
:dlib\u
Dj_"blu deb_glzZf 16 090 1413 249 732
J_a_j\u ih~ dj_"blu deb_glzf 3218 - 19 062
ljhgb_ ZdlIb\u 3 - 5375
HlyazZl_evklI\z
Kj_~kI\Z deb_glh\ 13788 91516 58 796
ljhgb_ h[yazl_evklI\z - 379 -
HlyaZl_evkI\Z dj_"blgh]lh ozjzdl_jZz
- I -
G_bkihevah\Zggu_ dj_"blgu_ ebgbb b h[yaZz 4671 1032

ij_~hklZ\e gbx dj_~blh\

< I1Z[ebp_ gb'_ ijb\_~_gZ bgnhjfZpby h kjZkojo*thom h\_jZpbyf kh klyaz
klhjhgzdZ 1h~ azZdhggb\tbdyjjy7 |h"Z

Dexq_\hc
:dpbhg_j mijZz\e_gq_k Iljhgb_
i_jkhgZe
ljhp_glgu_ “hoh”u hl dj_~blh\ deb_glZzf 4113 43 23617
ljhp_glgu_ jZkoh”u ih kj_~kI\Zf deb_glh\ (796) (1934) (1041)
Kha”rzZgb_ <hkklzgh\e_gb_ j_a_j\Z bHh\hdebpg (131) - 17 327
>hoh”u aZ \uq_Ilhf jZkoh”h\ ih hi_jZpxbyZekxkhgchkl ) 34704
b "jZzlhp_ggufb f_IZeeZzZfb
>hoh”u azZ \ugq_Ihf jZkoh”h\ jZkoh”u azZhNuq_Ihf ) 15 (13)
i_j_hp_gdb bghkljZzgghc \Zexlu
Dhfbkkbhggu_ "hoh”u 16 15 469
ljhgb_ hi_jZpbhggu_ “hoh”u 75 4 -
JZkoh”™u gZ kh” j°Zgb_ i jkhgZeZ b ZdfibgbkljzZIl (1881) (4 564)
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28 Hi_jzZpbb kh k\yaZggufb kiljhjhgeZfbgb

< 1zZ[ebp_ gb'_ ijb\_~_gZ bgnhjfZpby h kjZkojo*mMholm~h\_jZpbyf kh klyaz
klhjhgzfb aZz Jh~ azdhgbub[ge]hZ

Dexq_\hc
:dpbhg_j mijz\e_gq_k 1ljhgb_
i_jkhgZe
ljhp_glgu_ “hoh”u hl dj_"~blh\ deb_glZf 2825 184 37723
ljhp_glgu_ jZkoh”u ih kj_"~kI\Zf deb_glh\ (305) (3949) (1341)
Kha~rzZgb_ <hkklzZgh\e_gb_ j_a_j\Z ihM\ Helkpg (3218) - 10 037
>hoh”u aZ \uq_Ihf jZkoh”~h\ ih hi_jZpbyZ exbhgchkl ) ) 1)
b "jZ]lhp_ggufb f_lZeeZfb
>hoh”u aZ \uq_Ilhf jZkoh”~h\ jZkoh”u azhNuqg_Ihf ) 57 157
i_j_hp_gdb bghkljZgghc \Zexlu
Dhfbkkbhggu_ “hoh”u 15 32 675
ljhgb_ hi_jZpbhggu_ “hoh”u 74 7 -
JZkoh”~u gZ kh” _j Zgb_i_jkhgzZezZ b zZbdfbgbkljZIl (2420) (8 476)

H[sbc jzaf_j \hagZzZ]jz ~_gbc \dexqzZy \uiieZllm azjyZdhhghfc ggu_ \uieZlu b i
djZldhkjhqgu_ \uieZlu \ highr_gbb dexgdbihhimjikEy&Zegq;ZgdZ khkhZ\be aZz
75531uk jm[ 6 1h™M7097 luk jm][
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